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INDEPENDENT AUDITOR’S REPORT

I() lho I~()(]rd al llustees at tl~e
Weslwind School Division No.Z4

We have audiled lhe acc()~npanyint] financial slalemenls ~)I Weslwind School Division No.74, which
comprise lhe slalenl(;nl of lina,~cial posilio~l as (~1 Au~:lusl 31, 2014, and lhe slalemenl of opelaHons,
ct~a~ge irl ~el debl, ~eme(]su~eme~l gaines and losses, (~,~d (:c~sh flows lot lhe years ended August 31,
2014 and a sunlmaly of signilicanl accounting policies and oihe~ explanatory inlo~malion.

Manogemenl’s Responsibilily for lhe Financial Slalemenls
Monagemenl is responsible for lhe prepa~alion and f(]i~ f)~esenlalion of lhese financial slalemenls in
accorda~ce with Canadian public seClOl accounli,~g slanda~ds, and for such inlemal conhol as
n~anogemenl determines is necessary 1o enable H~o preparation ol financial s~olemenls ~lgal are free
from malerial misslatemenl, whelher due 1o iraud or error.

Audilor’s Responsibilily
Our responsibilily is lo express an opinion on these financial stalements based on our audit. We
conducled our audit in accordance with Canadian generally accepted auditing standards. Those
slandalds require 1hal we comply wilh ethical requirements and plan and perform the audil to oblain
reasonable assurance aboul whelher the financial sfaternents are free from malerial misstatemenl.

An audit involves pertorming procedures 1o oblain audil evidence about the amounts and disclosures
in the financial statements. The procedures selecled depend on the auditor’s judgment, including the
assessment of the risks of material misstatemenl of the financial statements, whether due to fraud or
error. In making lhose risk assessments, the auditor considers infernal control relevant to the enlity’s
preparalion and fair presenlation of the financial stalemenls in order to design audit procedures that
are appropriale in the circumstances, but not for the purpose of expressing an opinion on the
effecliveness of the enfity’s infernal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained in our audit is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion
In our opinion, the financial statements present fairly, in all material respects, the financial position of
Westwind School Division No.74 as at August 31, 2014, and the results of its operations, changes in its
net debt, remeasurement gains and losses, and its cash flows for 1he year ended August 31, 2014 in
accordance with Canadian public sector accounting standards.

Lethbridge, Alberta
November 26, 2014 Chartered Accountants

LETHBRIDGE ¯ FORTMACLEOD ¯ CLARESHOLM ¯ TABER ¯ MILK RIVER ¯ ’PJNCHERCREEK
~ Denot!!~, P~rt-~me Office



School Jurlsdlctlon Codo: 0056

/\CEotnll~ i{~ceiv,nblo (out nfte~ nllowneces)

Other financial assets
Total financial assels

STATEMENT OF FINANCIAL POSITION
As at August 31, 2014 (m dollnrs)

(Note 3)
(Nolo 4)
(Nolo 5)

2014 [
2013

(restated)

3,675,525 $ 4,130,162
1,074,329 $ 1.034,053
1.564.678 $ 1,654,234

$
6,314,532 $ 6,818,449

$
1,496.328 $ 1,157.151

45,616,238 $ 38,798.3113
117,910 $ 129,283

$

LIABILITIES
Bank Indebl(~dlmss
~,ccounls payable nnd a[:ClLled Ilabddles
Deferred revimue
Employee fuhlle bimelit hablhl~es
Otbel Iiabiht~es
Dobl

Supper1(~d
Llnsupporled

lotal liabilities

Debentures and other supported debt
Debenlures and capilal loans
Capital leases
Morlgages

(Nolo 7) $
(Nolo 8)
(Nolo 9)

(Note 10)
$
$
$
$
$ 47,665,276 /i 40,799,417

(41’350’744)1 $ (33,980,968)

$ 656.541
$ 6,100,697

Not financial assots (debt)

NON-FINANCIAL ASSETS
Tangible capilal assels

Land
Construction ~n progress
Buildings

Less: Accumulated amorlization
Equipment

Less: Accumulaled amodizalion
Vehicles

Less: Accumulaled amorlizalion
Computer Equipment

Less: Accumulated amortization
Total tangible capital assets
Prepaid expenses
Olher non-financial assets

Total non-financial assets

(Nole 11)

$ 64,400, 712
$ (30,804,571 $ $ 34,529,986
$ 535,486
$ (289,127) $ $ 505.344
$ 4,937,933
$ (2,770,170 $ $ 2,038.817
$
$

$
$
$
$

656,541
14,204.361

33,596,141

246,359

2,167,763

50,871,165

50,871,165

15 9,520,421 I$

$
$ 43,831,385
$ 179,964
$
$ 44,0tl,349

&ccumulated surplus
Accumulating surplus / (deficit) is comprised of:

Accumulated operating surplus (deficit)
Accumulated rerneasurement gains (Josses)

Contractual obligations
Contingent liabilities

(Note 12)

$
$

9,520,421 $
$

9,520,421 $

10,030,381

10,030,381

10,O30,381

The accompanying notes and schedules are part of these financial statements.



Othnr - Gov~mmenl of Albmrl~

Fedela~ Govummont

OLII Of p~ownce nulhorilles

Alberla mun~c:ipahlies-special l~x levies

Properly

Fenn

Olho[ sales ~nd

Investment income

Gdls and donation~

Ronlal of Mcilihes

Fundraising

Gains on disposal of cap=lal assels

Other revenue

Total revenues

EXPENSES

Instruction (ECS - Grade 12)

Plant operations and maintenance

TranspoHalion

Board & system administralion

External services

Total expenses

Operating surplus (deficit)

School Jurisdiction Code: 0056

STATEMENT OF OPERATIONS
For the Year Ended August 31, 2014 (In dollals]

Budge12014
[ Aclua12014 J Aclua12013

(Nolo 14)

$
$

$
$

$
$
$
$
$
$
$
$
$
$
$

43,808,393 $ 44,574,4gg $ 43,420,849

$ 66,677 $ 95,238

4,102,6P,4 $ 3,883,681 $ 4,209,913

58,,q14 50,407fi0,0O0

$

$
$
$
$
$
$
$
$
$

$
$
$
$
$
$
$
$
$
$
$

524,053 655,383 511,516

264,498 377,610 429,789

208,745 144,050 187,551

36,822 97,261 46,730

50                     6951,000

863,569 750,483 789,329

5,200 7,000

28,500 $ 114,001 $ 1,114,632

49,898,264 $ 50,727,609 $ 50,863,649

39,779,749 $ 41,335,988 $ 39,816,662

5,872,791 $ 5,570,427 $ 5,985,378

2,072,999 $ 2,004,766 $ 1,942,646

2,088,668 $ 2,118,431 $ 2,167,496

162,538 $ 208,157 $ 247,020

49,976,745 $ 51,237,769 $ 50,159,202

(76,481)1$ (509,960)15 704,447

The accompanying notes and schedules are part of these financial statements.



School Jurisdiction Code:

STATEMENT OF CASH FLOWS
For Ihe Year Ended August 31, 2014 On dollarn)

2014

0066

2013

CASH FLOWS FROM:

A. OPERATING TRANSACTIONS

Operaling <IHrpllls
Add ([3odtlct) II~mls nol affecting

Non..finanoal

Accounts pa~abln and n~c~ued ~iahilili~s

Deferred r~venue (excluding EDCR)

~mptoyee iutu~e beneii~
Olher (describe)

Tolal cash flows lrom operatin~ Iran~action~

~,$......... ~500~ $ 704,447

.~........ ~_,~oo :to; $

$ 1_.~9_~_50tl $ ’1 I,tllfl

$ $
$ $

$
$
$
$
$
$
$
$
$

(40,276)
179~964

339~,177
3_4~561

1,048,296

$
$
$
$
$
$
$
$
$

482~834
(179,965)

739.,142
1,204~867

(2,940)
(108,306)

3,422,784

B. CAPITAL TRANSACTIONS
Purchases of langible capital assets

Land
Ruildings
Equipment
Vehicles
Computer equipment

Nel proceeds from disposal of unsupported capilal assets
Other (describe)

Total cash flows from capital transactions

$
$
$
$
$
$
$
$

(836,047)

(481,842)

5,200

(1,312,689)

$
S (348,569)
$ (299,223)
$ (392,707)
$
$ 17,000
$
$ (1,023,499)

C. INVESTING TRANSACTIONS
Purchases of podfolio investments
Dispositions of portfolio investments
Remeasurement gains (losses) reclassified to the statement of operations
Other (describe)

Total cash flows from investing transactions

89,556 $ 85,197
$
$
$

89,556 $ 85,197,,

(279,800)
$

(279,800) $

D. FINANCING TRANSACTIONS
issue of debt
Repayment of debt
Other (describe)

Total cash flows from financing transactions

Increase (decrease) in cash and cash equivalents
Cash and cash equivalents, at beginning of year
Cash and cash equivalents, at end of year

$
$
$

(454,637)! $
4,130,162 $

3,675,525 $

$
$ (279,800)

(279,80£)

2,204,68~
1,925,480
4,130,162

The accompanying notes and schedules are part of these financial statements.



School Jurlsdlcllon Code: 0056

Operal~ng ,,;IJrplus

STATEMENT OF CHANGE IN NET DEBT
For Iho Year Ended Angust 31, 2014

2014 2013

704,447

Acquisition c4 lang~ble capflal assets

Amodizntion of tangible capital
Net carrying value of Inng~ble capilnl asnels disposed of

Wriledown carrying value of tnnglbk~ capital assets
Other chnnges

Total effect of changes tn tangible capital assets

$ .2 200 307

$ _._ 1
$
$
$ (7,039,780)

$ 2,119,806
$ 21 ,_~l_,q__

$ .:__,
$ (3,908,579)

Changes in

Prepaid expenses
Other non.financial assels

$
$

1791964 ] $ (17.q,965)

Net rerneasurement gains and (losses)
Endowments

$
$

$
$ (108,~o0)

Decrease (increase) in net debt
Net debt at beginning of year
Net debt at end of year

$
$
$

(7,369,776) $

(33,980,968) $
(41,350,744) $

(30,488,565)
(33,980,968)

The accompanying notes and schedules are part of these financial statements.
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STATEMENT OF REMEASUREMENT GAINS AND LOSSES
For the Year Ended Augnst 31, 2014 (li~ doltm,,;)

Accumulalod ronloasuromont gains (losses) at beglnlllng of year

Amoullts reclassified to the stalemenl of operalio~m:

Portfolio inv~:stments

Olher

Net remeasurement gales (losses) for the year

Accumulated remeasuremont gains (losses) at end of year

2014

$ $

$
$

$
$

$
$

$
$

2013

The accompanying notes and schedules are part of these financial statements.



School Jurisdiction Code: oos6

SCHEDULE OF CHANGES IN ACCUMULATED SURPLUS
¯ d~,,ars)for the Year Ended August 31, 2014 (in ~"

Balance at August 31, 2~)13

Prior period adjustments:

Adjusted Balance, August 31, 2013

Operating surplus (deficit)

Board funded tangible capita! asset additions

Disposa! of unsupported tangib!e capita! assets
Disposa! of supported tangible capital assets
(board funded oorfion~
Write-down of unsupported tangible capital

Write-down of supported tangible capital
assets (board funded oo~i~n)              ,
Net remeasurement gains (losses) for the year

Endowment expenses

Direct credits to accumulated surplus

Amortization of tangible capital assets

Capital revenue recognized

Debt principal repayments (unsupported)

Externally imposed endowment restrictions

Net transfers to operating reserves

Net transfers from operating reserves

Net transfers to capital reserves

Net transfers from capital reserves
Assumption/transfer of ether operations’

Balance at August 31, 2014

ACCUMULATED
SURPLUS

$    10,030,381

10,030,381

(509,960

9,520,421

ACCUMULATED
REMEASUREMENT

GAINS (LOSSES)

$

$

$

$

ACCUMULATED
OPERATING
SURPLUS

$ !0,030,3-~1

10,030,35!

(509,953

$

$

$

$

$

$

9,520,421

INVESTMENT
IN TANGIBLE

CAPITAL
ASSETS

$ 6,421.911

6,42!.911

807.895

(129,5C5)

$

iS (2,200.307)

$ !,578,412

$

$ 6.478.403

ENDOWMENTS

8-4.848

$

$

S

$ 154..~48

$

s

s

$

$

$ $

$

$

Is
$

$ 184.~48 s

UNRESTRICTED
SURPLUS

277

s

277 794 S

$

2.2".9,5c7 !
(!.57&412)l

I
(23%.221)1 $

!25 762 { $

(472,456)1

$

517,824 $

INTERNALLY RESTRICTED
TOTAL TOTAL

OPERA~NG CAPITAL
RESERVES RESERVES

1727319 I $ 4!5 515

1 727 310

$

$

s 418518

s

I$

$

2~ 22~

s

$

$

1 457707 $ 55! 529



School Jurisdiction Code: 0056

SCHEDULE OF CHANGES IN ACCUMULATED SURPLUS
for the Year Ended August 31, 2014 (in do~:ars)

Balance at August 31, 2013

Prior period adjustments:

Adjusted Balance, August 31, 2013

Operating surptus (deficit)

Board funded tangible capital asset additions

Disposal of unsupported tangible capital assets
Disposal of supported tangible capital assets
(board funded nortion~
Write-down of unsupported tangible capital

Write-down of supported tangible capital
assets (board flJnded oor~ioq)
Net remeasurement gains (losses) for the year

Endowment expenses

Direct credits to accumulated surplus

Amortization of tangible capital assets

Capital revenue recognized

Debt principal repayments (unsupported)

Externally imposed endowment restrictions

Net transfers to operating reserves

Net transfers from operating reserves

Net transfers to capital reserves

Net transfers from capital reserves
Assumption/transfer of other operations’

Balance at August 31, 2014

$
$
$
$

$
$

$

Operating
Reserves

School & Instruction Related
Capital

Reserves

920,879     $ 124,494

920,679

121,838

24,494

$

$ 129,50.8

$

$

$

$

$

$

$

$
$
$
$ 254,002

$

$
$

Operating
Reserves

I~ITERNALLY RESTRICTED RESERVES BY PROGRAM

Operations & Maintenance
Capital

Reserves

345,834 $    170,973

345.834

(345,23O)

170.973

$

$

$

$

$

78,744

60.702

231,675

Board & System Administration
Operating Ca~:tal
Resewes Reserves

$ $

s

$

S

$

$
s
s

$

S

$

s

s

s

S

$

$

95,952

7,639

7,639

5

S
5

s

Transportation

O.~e-at;~_a Cap
Rese."~as Rese:-.es

363775 $ 123 051

363775

S

S

$

$

$

$

!$ 123051

.23 ~-32)! $

.S

$

$

$

1

(5~762)

$                              $                              $                             !S

$ 1,042,717 $ 79,348 S 95,952!     $ 25!.151

315 782

External Services

O~e-al ~ Car
R~.se%es Res~r, es

96822

96 822

45.522

10



Bala~)(:o ~t A!!rlU~t 31~ 2(!13

SCltED|JI_I: OF CAPrFA1 REVI.:NUE
(I-IXrERNALIY RES]RIC’rED CAPITAL REVENUE ONLY)

for Ibe Year Ended An[lln~t 31. 2014 (u~ dldliH!~)

Pro(:ende oll Unexpln)ded
Dtepoeal of Deferred

PruvJ~rclelty Surpkls (ruW~ ProvJ~le|ty C~pII~I
Approvod Plovlncbdly Funded ~ovonue from
& Fended Approved Tmlgtble Capital OIImr

-I
Alberll~ I ducah()n sr heel htllfdln{i & modLdar rex( I IMR)

Other ~aurco~ (Desc~d~e)

Other unoxpefldod Capllnl n)vl)nu~ (DPY,£1I/)(~)

Nel proc(~eds on disposal O[ seppollerJ lan~)lbie capllal aS~OIS

Donal(~d langmble cap!tal assels ([xplaln)

AlbeMa Schools Altemai~vu Program (ASAP), [}umlding Alberta Schoo( Conslruchon Pro

Translorred m (out) lang*ble capmlal usset~ (amorl~zable. @ net book wl)ue)

SurpILiS Iunds approved for ffJlur~ project(s)

Olher adju~lmenls (Explain)

leducI

Ne{ book vah]e of supporled langible capital disposrbons or wriIe-offs

Olher adjustments (Exp(ain)

Capilal revenue recognized - Aibeda Educalion

Capffal revenue recognized - Other Govemmenl of Alberla

Capital revenue recognized ~ Olher reveoue

$ 61,9,£(,

’1;

$ $ $

$
$

(BASCP) and olher Alberla Infrastructure managed projects

$ $

I$ $

$

$

$

,1;
$
$

509,990

$ $

1,578,412

Balance at August 31, 2014

Balance of Unexpended Deferred Capital Revenue at August 31, 2014 (A) + (B) + (C) + (D)

15 409,263 I $ 15 76.555 I $ 15 44,392.7,58
(At (B) (C) (D)

[$ 485.818J

Unexpended Deferred Capital Revenue
(A) - Represents funding received from the Government of Alberla Io be used toward lhe acquisition of new approved tangible capilal assets with restricted uses only.
(8) - Represents any surplus of funding over cosls from column (A) approved by Minister for fulure capilal expendilures with restricted uses only.
(C) - Represents proceeds on disposal of provincially funded restricted-use capital assels to be expended on approved capilal assels per 10(2)(a) of Dispos=t~on of Property Reg. 181/2010.
(D) - Represents capital revenue received from ent=ties OTHER THAN the Government of Alberta for the acquisilion of restncled-use tan{:lible capital assets.



REVENUES

(1) Alberta Education

(2) Other - Government of Atberta

(3) Federal Government and First Nations

(4) Other A~berta school authorities

(5) Out of province authorities

(6) Alberta municipalities-special tax levies

(7) Property taxes

(8) Fees

(9) Other sales and services

(10) Investment income

(11) Gifts and donations

(12) Rental of facilities

(13) Fundraising

(14) Gains on disposal of tangible capital assets

(15) Other revenue

(16) TOTAL REVENUES

SCHEDULE OF PROGRAM OPERATIONS
for the Year Ended August 31, 2014 f~ ffo’:a’s~

2014

Schoot Jurisdiction Code:

$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$

Instruction
(ECS- Grade 12)

35354,363

3,883.881

TOTAL

4~ 57-’4_,9_

658T7

3 583 631

58.914 58 -314

583.896

168,220

57,149

97,261

750,483

Plant Operations
and

Maintenance
5.157.39=3

88.877

4,650
80.901

5O

5.910
5,325,584

Transportation

1 924553

71,887

7,880

5,200

2,CC9,310: $

Board &
System

Administration

2,128177

5.5!8

6£’90

2!43.245

E~ema!
Se~ic~

8

$

$

$

$

$

$

$

$

$

$

$

8

$
$
$
$
$
S

19~252
$
$
8
$
$
$

19! C~2 $
107,541

4to~t308

555 383

377 513

97251

50

750 453

5220

50T27.8~9

0056

2013

TOTAL

434Z~

429

!~7 551

7~ 329

! 114 ~32

EXPENSES

(17) Certificated sataries

(18) Certificated benefits

(19) Non-certificated salaries and wages

(20) Non-certificated benefits

(21) SUB-TOTAL

(22) Services, contracts and supplies

(23) Amortization of supported tangible capital assets

{24) Amortization of unsupported tangible capital assets

(25) Supported interest on capital debt

(26) Unsupported interest on capital debt

(27) Other interest and finance charges

{28) Losses on disposal of tangible capital assets

(29,) Other expense

(30) TOTAL EXPENSES

(31) OPERATING SURPLUS (DEFICIT)

$
$
$
$

$
$
$
$
$
$
$
$
$
$

22,393,726

5,406,197

5,855,9~4

1,958,492

35,614,379

5,470,263

121,838

129,508

41,335,988

(274.680)

1,875.354

518,396

2.393,750

1,392.142

!,578.412

139,446

68877

5,570,427

(244.843}

907,218
144.757:

1 051975

~95,771

257,020

344.0C~

68.117

748,727 i

230,787

1,389.831

523,888

103.591

s
$
$
$
$
$
$
$
s
$
$
$
$
$
s

37 127
4126

4~ 253

22 737 728

5 474 314

9 422 3~Q

2.858 558

8 3~8.~c~8

1,57~ 412

521

~ e77

22 3~2 674

49~3 595

9 451
2 T73.53,8

39.547 831

5 ~2.5~3

I ~I 720

57~

55 2~

$
$

$
$
$
$
$
$
$
$
$
$
$
$

1.341 1341 I 815

!29 5~ 11 819

2~8 157

~18 795

s
$
s
s
s
$
$
$
$
$
$
s
8
s
s

2,118,43!

21,814

51 237 769

$
$

$
$
$
$
$

$
8

$

s4,544



EXPENSES

Uncertificated salaries and wages
Uncertificated benefits

Sub-total Remuneration
Supplies and services
Electricity
Natural gaslheating fuel
Sewer and water
Telecommunications
Insurance
Amortization Of tangible capital assets

Supported
Unsupported

Total Amortization
interest on capital debt

Supported
Unsupported

iLpase payments for facilities
’ges

Losses on disposal of capita| assets
TOTAL EXPENSES

$
$
S

S

S

Custodial

1.378 223
376,30,6

1.752.529
112.456

Maintenance

487,050
133 221
600.271
281.193

SCHEDULE OF PLANT OPERATIONS AND MAINTENANCE EXPENSES
for the Year Ended August 31, 2014 (in dollars)

s
$
$
$

$
$

s

Utilities
and

Telecomm.

Expensed IMR,
Modular Unit

Relocations &
Lea s.e Payments

32 08’1

I $         112.g42
548,595 !
272529 i

61 144 I
5 252 !

8B5.55Q [ S 153.B93

Facility Planning &
Operations

Administr~tion

Unsupported
Amo~zat~o~

& Ot~er SUB-TOTAL
Operations &

1,864.985 S 881.464

SQUAREMETRES

expensed IMR & Modular Unit relocations as ~ey are re~:z~rted c’-:

Supported Capital & Debt Services: All expenses related to supported capita! assets amcrtizat:o~ and .nterest or" su~,p~rted :apta



WESTWlND SCHOOL DIVISION NO. 74
NOTES TO THE FINANCIAL STATEMENTS

For the year ended August 31,2014

AUTHORITY AND PURPOSE

The Scl~ool Julisdiclioll clelivels educalion programs under the aulhorily el lhe School Acl,
Revised Slatulos of Alborla 2000, Chaptel 5.3.

l!~u julisdiction rcceiw~’s [unding for instruction and supporl under Educalion Grants
ReguIcflio~l (AR 120/2008), Tile regulation allows [or lhe selling of conditions and usa at grant
morlios. The School Jurisdiction is limited on certain funding allocolions arid adrnirlistrotion
 ,~xperlso.s.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
lhese fincll~cial stalenlerltr, have been prepaled irl clccordance wilh the CICA Cclnadiarl
public: suclol accounting stallda~ds (PSAS), Tl~e linancial slalemenls have, in managemenl’s
opi~io~, been ploperly p~epored within ~easonable limils of malerialily and within
framework of Ihe accounD ~g policies surnn-~arized below:

a) ~mh anq! Cash _L:qu~i~a)qn!.S
Cash and cash equivalents include cash arid investments thal are readily converlible 1o
known amounls of cash and lhal are subjecl to an insignificant risk of change in value.
These shorl-term invesh-nenls have a rnalurity of lhree months or less al acquisilion and
are held for lhe pu[pose at meeting shorl-lerm cash commih-nenls ralher lhan for
invesling.

receivable are shown nel of allowance for doubtful accounls.

c) _Pp~Ll f g_l Lq ] !)_v_ .9_s h -n_e_n_! s_
The School Districl has inveslments in GIC’s that hove a maturity of greater than 3
months. GIC’s not quoted in an aclive market are reported at cost or amortized cost.

d) T q[-~gi.b_ Lq_..c_g_p_i l_q!_.a sA9 t ~
The tollowing criteria applies:

¯ Tangible capital assets acquired or constructed are recorded at cost which
includes amounts thai are directly related to lhe acquisition, design, construction,
developmenl, improvement or bellermenl ol the assel. Cosl also includes
overhead directly attributable to conslruclion as well as interest cosls that are
directly attribulable to lhe acquisition or conslruction of the asset.

¯ Donaled langible capilal assets are recorded at lheir fair market value al the
dale of donation, except in circumstances where fair value cannot be
reasonably determined, when they are then recognized at nominal value.
Transfers of tangible capital assets from related parties are recorded at original
cost less accumulated amortization.

¯ Work-in-progress is recorded as an acquisition to the applicable asset class at
substantial completion.

¯ Sites and buildings are written down to residual value when conditions indicate
they no longer contribute to the ability of the School District to provide services or
when the value of future economic benefits associated with the sites and
buildings is less than their net book value. For supported assets, the write-downs
are accounted for as reductions to Expended Deterred Capital Revenue.

¯ Buildings lhat are demolished or destroyed are written-off.
¯ Tangible capital assets with costs in excess of $5,000 are capitalized.
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WESTWIND SCHOOL DIVISION NO. 74
NOTES TO THE FINANCIAL STATEMENTS

For the year ended August 31, 2014

d)
¯ Leases tibet, from the point el view of lhu I~:~ssee, lransler substantially all lhe

bane|its end risks incidenl 1o owrlership el lhe properly to lhe Board are
considered capital leases. These are accou~fied far as an asset and an
obligation. Capilal lease obligations are recorded al the presenl value of the
minimum lea~e payrnerlls excluding execulor cosls, e.g., insurance, mainlenance
cosls, etc. The discounl rale used to determine the presenl value ot lhe lease
paymenls is lhe lower of lhe School Dislricl’s tale lot incremenlal borrowing or Ihe
inleresl tale implicil in lhe lease.

¯ langible capital assels ore amortized over their estimated useful lives on a
sl~aighl-line basis, al ll~e following tales:

Equipn’~erfl and fui~ishings
Vehicles & Buses
Buildings

5 yea~s
5to 10years

25 1o 50 years

e) D_GI:£~M.d___Ro~p±!_y~_~.
Deferred revenue includes conh’ibutions received for operations which have stipulations
lhal meel the definition of a liabilily per Public Seclor Accounting Standard IPSAS)
3200. These contributions are recognized by the School Districl once it has rnet all
eligibilily crileria 1o receive lhe contribulions. When slipulalions are mel, deterred
revenue is recognized as revenue in lhe [iscal year in a manner consislent wilh the
circumslances and evidence used 1o support lhe inilial recognition of lhe conlribulions
received as a liabilily.

Deferred revenue also includes confribulions for capilal expendilures, unexpended and
expended:

Unexpended Deferred Capital Revenue
Unexpended Deferred Capital Revenue represent externally restrided supported
capital funds provided for a specific capital purpose received or receivable by
the jurisdiction, but the related expenditure has not been made at year-end.

Expended Deferred Capilal Revenue
Expended Deferred Capilal Revenue represent externally resfrided supported
capital funds thai have been expended but have yet to be amortized over the
useful life of the related capilal asset. Amortization over the useful life of the
related capilal asset is due ~o certain stipulations related to the contributions that
require the school jurisdiction to use the asset in a prescribed manner over the life
of the associated asset.

f) .l~rnployee Future Benefits
The School District provides certain post-employment benefits including vested and non-
vested benefits for certain employees pursuant to certain contracts and union
agreements.

The School Division accrues its obligations and related costs including both vested and
non-vested benefits under employee future benefit plans. Benefits include defined-
benefit retirement plans, vested or accumulating sick leave, early retirement,
retirement/severance, job-training and counseling, post-employment benefit
continuation, vacation, ovedime, death benefits, and various qualifying compensated
absences, early retirement, retirement/severance, vacation, overtime, death benefit
and non-vested sick leave.
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g)

h)

h)

WESTWlND SCHOOL DIVISION NO. 74
NOTES TO THE FINANCIAL STATEMENTS

For the year ended August 31,2014

()porqting cl!:lcl .CC!p]!a! Rese!vcs
Corlain amoul]ls are internally or externally resMcled for fulure operating or capilal
purposes. Transfers Io and flom reserves are recorded when approved by lhe Board of
Trustees. Capilal reserves are reshicted ~o capila~ purposes and mav only be used for
operati~g purposes wilh approval by the Minisler of Educalion. Reserves are disclosed in
lhe Schedule el Changes in Accumulated Surplus.

Revenue Recognilion
Revenues ale ~ecorded on an accrual basis. Inshuclion and supporl allocations are
recognized in the year Io whicl~ lhey ~elale. Fees lot services related 1o courses and
p~ograms are ~ecognized as revenue when such courses and pro,qrarns are delivered.

Volu~fiee~s conMbule a considerable number of hours per year lo schools lo ensure lhal
cerlain programs ale delivered, such as kindelgarlen, lunch services and lhe raising of
school generaled funds. Conkibuted services are nol recognized in lhe financial
slalenlerlls.

Eligibilily crileria are crileria that the School District has to meet in order to receive certain
conhibulions. Slipulalions describe what lhe School Districl musl perform in order ~o keep
Ihe conhibulions. Conlribufions without eligibility criteria or stipulations are recognized as
revenue when the contribulions are authorized by lhe Iransferring governmenl or enlily.
Conlribulions wilh eligibility crileria bul wilhoul stipulations are recognized as revenue
when the conlribulions are aulhorized by lhe lransferring governmenl or enlily and all
eligibilily criteria have been reel.

Contributions wi~h slipulalions are recognized as revenue in the period the stipulations
are rnel, except when and to tlqe extent that the conMbufions give rise to an obligation
that meets the definition of a liabilily in accordance with Section PS 3200. Such liabilities
are recorded as deferred revenue. The following iterns fall under this category:

¯ Non-capital contribu|ions for specific purposes are recorded as deterred revenue
and recognized as revenue in the year the stipulaled related expenses are
incurred;

¯ Unexpended Deferred Capital Revenue; or
¯ Expended Deferred Capital Revenue.

Expenses are reported on an accrual basis. The cost of all goods consumed and services
received during the year is expensed.

Allocation of Costs
¯ Actual salaries of personnel assigned to two or more programs are allocated

based on lhe time spent in each program.
¯ Employee benefits and allowances are allocated to the same programs, and in

the same proportions, as the individual’s salary.
¯ Supplies and services are allocated based on actual program identification.
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WESTWIND SCHOOL DIVISION NO. 74
NOTES TO THE FINANCIAL STATEMENTS

For the year ended August 31,2014

i) P~.nsio~3s
Pe~sion cosls included in these stalemenls comprise lhe cosl of employer contribulions
tar current service el employees during lhe year.

Tt~e curlenl and pasl service cosls of lhe Alberta Teachers Reliremenl Fund are met by
contributions by active members and lhe Government of Alberta. Under the terms of the
1cachets Pe~sion Plan Act, lhe School Division does nol make pension conMbufions [or
cerlilicaled staff. The Government portion of the current service conlribufion to the
Alberla leachers Reliremenl Fund on behall of the jurisdiclion is included in both
revenues ancl expenses. For the school year ended Augusl 31, 2014, Ihe arnounl
conlribuled by lhe Governmenl was $2,776,435 (2013 $2,281,548)

lhe school boarcl pc~rlicipales in a mulli.-employer pension plan, the Local Aulhorilies
Pension Plan, ancl does hal repeal on any unlundect liabilities. lhe expense for this
pension plan is equivalent Io lhe annual contribulions of $865,208 [or the year ended
August31, 2014 (2013 $801,486). At December 31, 2013, the Local Aulholilies Pension
Plan repo~ted an acluarial deficiency of $4,861,516,000 (2012 deficiency of
$4,977,303,000}.

J} Pj Lo.gLqn_3_~ __R_e. p_o !: t_iL~
The Division’s operations have been segrnenled as follows:

¯ ECS-Grade 12 Instruction: The provision of Early Childhood Services education and
grades 1 - 12 instructional services that fall under the basic public education
mandate.

¯ Plant Operations and Maintenance: The operation and mainlenance of all school
buildings and maintenance shop facilities.

¯ Transpodation: The provision of regular and special education bus services (1o and
from school}, whelher conlracfed or board operated, including lransportafion
facilities.

¯ Board & System Administration: The provision of board governance and system-
based / central office administration.

External Services: All projects, activities, and services offered outside the public
education mandate for ECS children and studenJs in grades 1-12. Services offered
beyond the mandate for public education are fo be self-supporting, and Alberta
Education funding may not be utilized to support these programs.

The allocalion of revenues and expenses are reported by program, source, and object
on the Schedule of Program Operations.
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WESTWIND SCHOOL DIVISION NO. 74
NOTES TO THE FINANCIAL STATEMENTS

For the year ended August 31,2014

k) Finar!!:ial 1i]strur!)(~,I]t!,
A earth-act estab%hing a fir~ancial inshument creales, at ii~ inception, right~ and
obligations to receive or deliver econonfic benofils. The finar~cial assels and financial
liabililies porhay lhese righls and obligalions in the financial sl~lemenB. The ,School
Dishicl [ecognizes a financial instrumenl when it becomes a parly to a financial
inslrumenl conhact.

Fi~a~cial instluments consist of cash and cash equivalenls, accounts ~eceivable, shod
te~m inveslmenls, accounts payable and accrued liabilities, debt and other liabilities.
Unless olhelwise noted, il is n/anagernenl’s opinion lhat lhe School Dislricl is hal exposed
1o signilica~ll credil and liquidily lisks, ol markel risk, which includes currency, interest rate
and otlter plice risks.

Recognition, derecognition and measuremenl policies followed in the financial
slalemerds for periods prior to the effeclive dale of September 1, 2012 specified are not
reversed and, lherefore, file financial slalemenls o~ prior periods, including the
comparalive information, have not been restated.

~.easurom_o.nt ~n_qedqin!y
The precise delerminalion of many assels and liabilities is dependenl on lulure evenls.
As a resull, the preparalion of financial slalemenls for a period involves lhe use of
eslimales and approximalions, which t~ave beer] made using careful judgmenl. Aclual
resulls could differ from Ihose eslimales. Significanl areas requiring the use of
management eslimales relate to lhe potential impairment of assets, rates for
amortizalion and estimated employee fulure benefils.

3. CASH AND CASH EQUIVALENTS

Cash
Cash equivalents
Government of Canada, direct and
guaranieed

Total cash and cash equivalents

Average
Effective
(Market)

2014

Amortized

2013
(restated)

Amortized
Yield

1.60%

Cost
$ 2,675,525

1,000,000
$ 3,675,525

Cost
$2,675,525

1,000,000
$3,675,525

Cost
$ 3,124,162

1,006,000
$ 4~130,162
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WESTWlND SCHOOL DIVISION NO. 74
NOTES TO THE FINANCIAL STATEMENTS

For the year ended August 31,2014

ACCOUNTS RECEIVABLE

2014 2013
AIIowa nco Net Net

Gross for Doubtful Realizable Realizable
Amount Accounts Value Value

Alberta [~.ducalinn - Cal)ilal 61,956 61,956
Treasury Board and Finance - Supported
dobonlure principal 434,800 434,800 714,600
~roasury Board and Finance- Accraod
i~ter[~st on supported debentures 19,847 19,847 35,251
Federal governn~nt 103,899 103,899 111,489
Other 453,827 453,827 172,713

PORTFOLIO INVESTMENTS

Southern Alberta Wind Farm Project

Tolal portfolio investments

Ave rage
Effective
(Market)

Yie Id
4.89%

2014

Cost

1 ~564~678
Fair Value

1,564~678

_$__1,.5_6_4~67__8~

Ba lance
1,564,678

2013
Balance
1~654~234

I1 is managernenl’s opinion that there has been no impairment during the year.

The jurisdiction, along with two other school jurisdictions, has invested in the Southern Alberta
Wind Farm project for a total project cost of $6,400,000. The provincial government has
contributed $3,200,000 of matching funds towards the project, with Westwind School Division
contributions totaling $1,091,840. The investment will be repaid over 20 years including
interest. The principal amount outstanding at year end is $1,564,678.

Principal repayments in each of the next five fiscal years and beyond are as follows:

2015
2016
12017
2018
2019
,12020 to maturity
~Total Southern Alberta Wind Farm

Principal
$ 94,]38

98,954
104,017
109,338
114,932

1,043,299
$1,564,678

Intered
$ 76,096

71,280
66,217
60,895
55,30~

205,08~
$534,87~

Total
$ 170,234

170,234
170,234
170,234
170,234

1,248,381
$2,099,5511
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WESTWIND SCHOOL DIVISION NO. 74
NOTES TO THE FINANCIAL STATEMENTS

For the year ended August 31,2014

BANK INDEBTEDNESS

lhe jurisdiclio~ has negotialed a line ol credit in lhe amount of $2,300,000 lhal bears inleresl
aflt~eprimelaleless0.25%, lifts line ol credil is secured by a borrowing bylaw andqsecurify
ug~eemolfl, coveling all levenue of 1he jurisdiction, lt~e~e was no (2013: $0) bulance at
Augusl 31, 2014.

ACCOUNTS PAYABLE AND ACCRUED LIABILITIES

2014 201 3
(restated)

.AJborlc~ Cc~pil(fl Fir~:~nc~_; Aulholily (Inle~rc~sl on Iont’jt learn d~d-)l
Su i:~ p orled } 1 9,847 35,25
Olhor Gov ornrn~n~l of Albertct rninishi,z~s (I. APP) lO,O00
0 fln(:~r" h’o clo pc~yctbl~s and occruocl liabilili~s 1,466,48 1 I, 1 21,90C
]olol 1,4~6,32~ ~[: 1,1S7,151

8. DEFERRED REVENUE

SOURCE AND GRANT OR FUND TYPE

Unexpended deferred operating revenue
Alberta Educallon:

Infrasiructure Maintenance Renewal
Alberta Initialiv e for School Improvernent

Other Deferred Revenue:
School Generaled Funds

Total unexpended deferred operating revenu,
Unexpended deferred capital revenue
Expended deferred capital revenue

Total

ADD: DEDUCT:
DEFERRED 2013/2014 2013/2014
REVENUE Resh’icted ’Restricled Fund:

as at Funds Received Expended
Aug. 31,2013 Receivable ,(Paid / Payable’

ADD (DEDUCT):
2013/2014

Adju slmenls
for Relurned

Funds

DEFERRED
REVENUE

as at
Aug. 31,2014

142,727 545,786 (372,597) 315,916
69,333 (69,333)

461,701 1,327,500 (I ,367,455}
$ 673,761 $ 1,873,286 $ (1,809,385) $ $

715,146 8,332,368 (8,561,696)
37,409,476
38,798,383

8,561,694
$ 18,767,348

(1,578,412)
$ (11,949,493)

421,746
737,662
485,818

44,392,758
45,616o238

2O



WESTWlND SCHOOL DIVISION NO. 74
NOTES TO THE FINANCIAL STATEMENTS

For the year ended August 31, 2014

9. EMPLOYEE FUTURE BENEFIT LIABILITIES

Employee tubule bei~efil liqbilities consist of the following:

Olher compensoled absences

Total

2014
117,910
117,91C

2013
129,283

$ 1 29,283

10. DEBT

2014 2013
Debenlures outslanding al August 31,2013 have

roles between 7.6% to ! 1.5%. The terms oflhe Loan range

belween 20 and 25 years, paymenls made annually
supported by Alberta Education $ 434,800 $ 714,600

Total $ 434,800 $ 714,600

_D_e_b q B. 1_ _UJLe._ .D_£ b_L-__~_u__ p_. p_9_r Le ¢t
The debenture debt bears interest at rates varying between 7.6% and 11.,5%. The debenture
debt is iully supported by Alberta Finance. Debenture payments due over the next five years
and beyond are

hterest Total

2014-2015 $ 38,115
2015-2016 22,451
2016-2017 16,838
2017-2018 11,225
,2018-2019 5,613
Total

Principal

$ 161,20C
68,40~
68,40~
68,40~
68,40~

$ 434,800 94,242

199,31~
90,851
85,23~
79,625
74,013

529,042
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WESTWIND SCHOOL DIVISION NO. 74
NOTES TO THE FINANCIAL STATEMENTS

For the year ended August 31,2014,

1 I. TANGIBLE CAPITAL ASSETS

Estimated useful
Historical cost

Beginning of year
Prior period adjustments
Additions
Transfers in lout)
Less disposals including write-offs

Accumulated amortization

Beginning of year
Prior period ac~’iustments
Amorfization
Other additions
Transfers in (out)
Less disposals including write-offs

~let Book Value at End of Year

2014                                                      2013

Consh’uction In Computer
Progress - Hardware &

[and Buildings Buildings Equipment Vehicles Software Total Total
25-40 Years 5-! 0 Years 5-! 0 ’rea ~ 3-5 Years

$ 656,54! $ 6,1~3,697 $ 63,616,623 S 1,0C,3,275 S ~ 624.42,’ S ~ $ 70 23~,33~

$ 656,541

$ 656,541

8,103,664

$ !4,204,361

$ 14,204:361

784,089

$ 64.4C0,712

$ 29,Cfi6,637

1,717,934

$ 30,8u,,571

$ 33.596,141j

$

$

494,931

129,477

~ 1,842

937.933

$ 2,~5.6C7

352,896

~.3~9 5~5

$     81.735.023

32.167 !76

1287,777}

2 2C,3 b37

30.3 3 525

(335,281)     (i 68,333}                (503.6141     (265
%9,127! $ 2,770,1701             $ 33863.8571 ~.. 321~775

246,359 $ 2,167.763

$

$ S0.87;.~65    $     ~-,3.83" 385

Construction in Progress includes $14,152,403 financed under Alberta School A!ternafive Procurement Initiative (20! 3:.6.10,~ 697/.
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12. ACCUMULATED SURPLUS:

WESTWlND SCHOOL DIVISION NO. 74
NOTES TO THE FINANCIAL STATEMENTS

For the year ended August 31, 2014

14.

Delailed informalion Ielaled fo accumulaled surplus is available orb tt~e Schedule of
Changes in Acc~Jmulaled Surplus. Accumulaled sulplus may be summarized as follows:

Unr(:slricled surplus
Operating reserves

A~.:cunlula loci surplus (ctiifficil) flon~ opera liar

Inv estmenl i~ tangible c opilal assels

Endowmon ts Ill

ACe umula loci ~omoasuromo~l gains

Accumulated surplus (deficit)

2014
817,834

1,457,707

2,275,541

6,478,403

581,629

184,848

$ 9,520,421

2013
1,277,794

1,727,310

3,005, 104

6,421,911

18,1,848

$ 10,030,381

Terms of lhe endowmenls slipulale lhal lhe principal balance be mairllained
permanenlly,

The school jurisdiction has recorded a provision for employee [ulure benefits. Since lhis
provision reflecls eslimated fulure obligations, il is not required Io be funded from current
operations. Accumulaled surplus (deficil} may be adjusled as follows:

Accumulated surplus (deficit) from operolions

Deduch School generated funds included in accumulaled surplus (Nole

Adjusled accumulated surplus (delicil} from operalions

2014 2013
$ 2,275,541 $ 3,005,104

$ 2.275,541 $ 3,005,104

(~) Accumulated surplus represents funding available for use by lhe school jurisdiction after
deducting funds committed for use by the schools.

FEES

Transportation fees I~)
Fees charged for instruction material and supplies
Other fees
Total

2014
$ 71,687

147,145
436,55!

._$ 655,383

2013
59,168

132,714
319,634
511,516

Charged under School Act, Section 51 (3)
Charged under School Act Section 60 (2) (j)
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WESTWlND SCHOOL DIVISION NO. 74
NOTES TO THE FINANCIAL STATEMENTS

For the year ended August 31,2014

15. SCHOOL GENERATED FUNDS
2014      I     2013

$ 461,701 $ 413,435

¯136,~.~L~ I 319,634
750,483 789,329
33,511 23,92 I

106,956~ 74,110
1,327,501 1,206,994

Funchaisin(l
Gills cuqd donci tiaras

lolol Di~ocl"Cosh; Inclucting Cosl of C, oods Solc’t Io Raise Funds

Sci~ool Oene~c~lod Funcls, End of Year $ $

Be’lance included i,I Defcmed Revenue $ $
Bale i ~ce in cluci~’~d in Acc u mulal ed S urp lus (O p (-:re l iI~g Roserv esI $ $

756,901

421,746

421,746

528,952
629,776

461,701

461,701

16. RELATED PARTY TRANSACTIONS

All entities lt~al are consolidated in lhe accounls of 1he Government of Alberta are related
parlies of school jurisdictions. These include government deparlrTlents, health authorities,

Governn’~nt of Alberla (GOA):
Education

Ac~ounls receiv able / Accounls payable
Prepaid expenses / Deferred operating
Unexp~.nded defen’ed capilal revenue
Expended deferred capital rev enue

Other Alberta school jurisdictions
Treasury Board and Finance (Principal)
Treasury Board and Finance (Accrued interest)
Alberla Health
Alberta Heallh Services
Enterprise and Advanced Education
Post-secondary insfllulions
Alberta [n fraskucfure
Human Services

Of her:
Other Related Parties

TOTAL 2013/2014
TOTAL 2012/2013

Balances
Financial Assets (at

cost or net
realizable value) Liabilities (at

amortized cost)

$
315,916
485,818

44,392,758

454.647 ~ 45,194.49~
763,387 ~_$~3~ZJ~93~

Transactions

Revenues

$    44,574,499

68,941

66,677

178,104
44,888,221
43.836,3~0_~

Expenses

66.677

66,677
95,238
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For the year ended August 31,2014

17. ECONOMIC DEPENDENCE ON RELATED THIRD PARTY

lhe jurisdiclion’s primary source of income is flom lhe Alberta Government,
abilily to conlinue viable operations is dependal~l on lhis funding.

The Division’s

18. REMUNERATION AND MONETARY INCENTIVES

The School Division had paid or accrued expenses {or lhe year erlded Augusl 31, 2014 to o~
on behalf of lhe following posilions and persons in groups as follows:

Board Members: FTE Remuneration
Mr. Ran Fromm, Board Chair 1.0 $18,600
Mr. Lance Miller, Vice Chair 1.0 $!6,959
Mrs. Anna-Joyce Frank 1.0 $16,500
Mr. Stephen Fk,,ggie 1.0 $16,500
Mr. Peter Scott 1.0 $16,500
Mrs. I~atricia Beazer 0.8 $13,750
Mrs. Denise Nartan 0.8 $13,750
Mrs. Barb Salmon 0.8 $13,750
Mrs. Tracy Selk 0.8 $13,750
Mr. Darcy Barlruss 0.2 $2,750
Mrs. Lori Brooks 0.2 $2,750
Mr. Cal Salmon 0.2 $2,750
Mr. Rob Edwards 012 $2,811
Subtotal 9.0 $151,120

Benefits
$3,114
$3,024
$2,708
$1,665
$2,999
$2,500
$2,500
$2,500
$1,388

$500
$500

$48
$505

$23,951

Negotiated
Allowances

$o
$o
$o
$o
$o
$o
$o
$o
$o
$o
$o
$o
$o
$o

Pe rform ance
Bonuses

ERIP’s/
Other Expenses

$7,335
$3,029
$2,381
$3,406
$4,576
$3,988
$4,149
$4,679
$5,288

$370
$0

$7~
$370

$39,646

Mr. Kennelh Soim~rfeldt, Superintendent 1.0
Mr. I~.,xter Durfey, Secretary Treasurer 1.0

$179,500 $53,123
$164,500 $47,945

$0 $0    $0 $3,320
$0 $0    $0 $2,32)

$o $o{
Cerlificated teachers 245.7    $22,558,226 $5,421,190 $0 $0
Non-certificated - other 298.3 $9,106,770 $2,784,663 $0 $0

TOTALS [ I $32,160,116 $8,330,872 $0 $01    $01

19. BUDGET AMOUNTS

The budget was prepared by the school jurisdiction and approved by the Board of Trustees
on May 7, 2013. It is presented for information purposes only and has not been audited.

20. COMPARATIVE FIGURES

The comparative figures have been reclassified where necessary to conform to the 2013-14
presentation. These changes do no1 affect the prior year operating surplus or accumulated
surplus.
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