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SCHOOL JURISDICTION MANAGEMENT'S RESPONSIBILITY FOR FINANCIAL REPORTING

The financial statemaents of _Wesiwind School Division No.74

presented to Alberta Education have been prepared by schoof jurisdiction management which has responsibility for
their preparation, integrity and objectivity, The financiat staternents, including notes, have been prepared in actordance
with Canadian Public Sector Accounting Standards and follow format prescribed by Alberta Education.

in fulfiling its reporting responsibilities, management has maintained internai controt systems and procedures designed
to provide reasonable assurance that the school jurisdiction’s assets are safeguarded, that transactions are executed -
in accordance with appropriate authorization and that accouniing records may be refied upon to properly refiect the
school jurisdiction’s transactions. The effectiveness of the control systems is supported by the selection and training
of qualified personnel, an organizational structure that provides an appropriate division of responsibility and a strong
system of budgetary control.

Board of Trustees Responsibility o .
The ultimate responsibility for the financial staterents lies with the Board of Trustees. The Board reviewed the audited
financial statements with management in detail and approved the financial statements for release.

External Audltors . ) _ . _
The Board appoints external auditors to audit the financial statements and meets with the auditors o review their findings.
The external auditors were given full access 1o school jurisdiction records.

Declaration of Management and Board Chairman

To the best of our knowledge and belief, these financial statements reflect, in all material respects, the financial postion,
results of operations and cash flows for the year in accordance with Canadian Public Sector Accounting Standards.
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~Young Parkyn McNab we

CHARTERED ACCOUNTANTS

INDEPENDENT AUDRITORS' REPORT

To the Board of Trustees
Westwind School Division No.74

We have audlted the accompanying financial statermnents of Westwind School Division No.74, which
comptise the statements of financial position as at August 31, 2013, August 31, 2012 and September
1. 2011, and the statements of operations, change In net financial assets (net deb?) and cash fliows
forthe years ended August 31, 2013 and August 31, 2012, and a summary of significant accounting
pollcies and other explanatory informartion.

Management's Responsibility for the Financidl Statements _

Management is responsible for the preparation and fair presentation of these financial statementsin
accordance with Canadian public sector accounting standards, and for such infernal control as
rmanagement determines is necessary to enable the preparation of financial stfaternents that are
free from material misstatermnent, whether due to fraud or error,

Auditor’s Responsibility :

Our responsibility Is to express an opinion on these financial statements based on our audifs, We
conducted our audits in accordance with Canadian generdlly accepted auditing standards, Those
standards reguire that we comply with ethical requirements and plan and perform the audit to
obtfain reasonable assurance about whether the financial stafements are free from material
misstaterment. ‘

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements, The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments. the auditor considers internal control relevant
to the entity’s preparation and fair presentation of the financial statements in order to design qudit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s intemal confrol. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates
made by management, as well as evaluating the overall presentation of the financial staternents.

We believe that the audit evidence we have obtdined in our audits is sufficient and appropriate fo
provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements present fairly, in ot material respects, the financial position of
Westwind School Division No.74 as ot August 31, 2013, August 31, 2012 and September 1, 2011, and
the results of its operations, changesin its net debt, and its cash flows forthe years ended August 31,
2013 and August 31, 2012 in accordance wiih Canadian public sector accounting standards,

%».“3 Q./LO,,\ m»ﬂwfa LLp

December 3, 2013 Chartered AccounTon“rs

Lethbridge, Alberta

LETHBRIDGE * FORT MACLEQD » CLARESHOLM ¢ TABER ¢ MILK RIVER * *PINCHER CREEK B
* Denotes Part-Time Office



School Jurlsdiction Code:. 0056
STATEMENTS OF FINANCIAL POSITION
As at (in dollars)
August 31 September 1
2013 2012 2011
(Restated) {Restated)
[FINANCIAL ASSETS '
Cash and cash equivalents {Note 4} $3,564,555 $1,925,480 §2,134,530
Accounts receivable (net after aflowances) {Note 5) $1,034,053 $1,516,887 $1,990,802
Portfolio investments (Nole &) $1,654,234 $1,739,431 $1,820,481
Dther financial assets $0 _ 0 $0
Total financia) assets 86,252,846 ) 45,181,798 55,945,813
LIABILITIES
Bank indebtedaess {Note 7) 50 S0 50
Accounts payabie and accrued liabilities {Note E) $591,548 $418,009 | $291,306
Deferred revenue {Note 9) 538,798,383 634,125,731 $34,245,519
iEmpIovee future benefit liabilities {Note 10) $129,283 $132,223 $133,673
Gther liabilities ] S0 S0
Joent (Note 11)
Supported: Debentures and other supported debt $714,600 $994,400 $1,453,805
Unsupported: Debentures and capital loans S0 50 30
Capital leases ‘ S0 50 50
Mortgages S0 50 S0
Taotal liabillties $40,233,814 $35,670,363 $36,124,303
[net financial assets (debt) {533,980,968) | (530,488,565 (530,178,490
INON-FINANCIAL ASSETS
Tangible capital assets (Note 12)
Land $656,541 $656,541 5656,541
Construction in progress $6,100,696 $1,091,151 $0
Buildings 463,616,623
Less: Accumulated amortization [$29,086,637), 334,520,986 $35,859,463 $36,432,848
Equipment $2,000,275
tess: Accumulated amortization {$494,921) $505,344 $296,324 $269,167
Vehicles $4,624,24
Less: Accurnulated amortization {52,585,607) $2,038,817 $2,019,285 $1,902,178
Computer Equipment s S0 $0
Less: Accumulated amortization $0 $0 $0 50
Total tangible capital assets $43,831,384 $39,522,805 $39,260,734
Prepaid expenses $179,965 S0 $302,033
Other non-financial assets $0 S0 50
Total non-financlal assets 544,011,349 $3D,922,805 539,562,767
Accumulated surplus {Note 13) [ $10,030,381 | $9,434,240 | $9,384,277
Accurnulating surplus / (deficlt) is comprised of:
Accumulated operating surplus (deficit} 510,030,381 59,434,240 $9,384,277
Accumulated remeasurement gains (Josses) $0 50 30
‘510,030,381 49,434,240 39,384,277

Contractual obligations
Contingent liabilities

The accompanying netes and schedules are part of these financial statements,




School Jurisdiction Code:

STATEMENTS OF OPERATIONS
For the Years Ended August 31 (in dollars)

0056

Budget Actual Actual
2013 2013 2012
{Restated)

;;EVENUES
Alberta Education $43,465,564 343,420,849 »43,179,022
Other - Government of Alberta £152,649 5?5’238 $141,440
Federal Government and Flrst Nations 54,098,603 ‘ 54,209,913 $2,912,648
Other Alberta schoo! authorities 50 50 50
Out of province authoritles 50 30y $0
Albsrta Municipalities-special tax levies $76,000 350,407 $58,985
Property taxes $0 50 $0
Fees (Note 14) $227,489 $511,516 - $531,530
Other sales and services §179,513 $429,789 5414,578
investment income $172,959 $187,551 $169,481
Gifts and donallons $15,000 $46,730 $91,954
Rental of facilities $1,000 5.695 $610
Fundralsing $1,200,000 5789,329 $876,968
-|Galns (losses) on disposal of capltal assets 50 $7,000 $11,056
Other revenue 540,800 $1,114,632 $25,267
Total revenues $49,669,577 550,863,649 $49,413,539

EXPENSES
Instruction $39,297,004 $39,816,662 $39,684,917
Piant operations and maintenance 56,135,187 35,985,378 85,579,204
Transportation $1,980,613 $1,942,646 41,049,328
Administration §2,027,117 $2,167.4%6 $1,996,601
External services 5147,911 3247,020 $153,153
Tolal expenses 549,587,832 %50,159,202 548,363,203
Operating surpius (deficif) 581,745 5704,447 $50,336

The accompanying notes and schedules are part of these financial statements.




Schoo! Jurisdiclion Code:
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STATEMENTS OF CASH FLOWS
For the Years Ended August 31 (in dollars)
2013 2012
{Restated)
CASH FLOWS FROM:
A. OPERATING TRANSACTIONS
Operating surplus (deficit) $704,447 | $50,336
Add (Deduct) items nat affecting cash:
Total amortization expense $2,119,806 $2,074,367
Gains on disposal of tangible capital assets {$7,000) {$11,056)
Lasses on disposal of tangible capital assets $11,619 $19,829
Lhanges in:
Accounts receivable 5482,834 5473,915
Prepaids {$179,965) $302,033
Other financial assets $0 50
Non-financial assets $0 50
- Accounts payable and accrued Jiabilities $173,539 $126,703
Deferred revenue (excluding EDCR} {5336,853) {51,210,979)
Employee future benefit liabilitiies {52,940) {51,450)
Other (describe) Endowment expenses {$108,306) {$373)
Total cash flows from operating transaclions $2,857,181 $1,823,325
B. CAPITAL TRANSACTIONS
Purchases of tangible capital assats
Land ) S0
Buildings {5348,568) {$1,093,893)
Eguipment {$299,223) {5112,546)
Vehicles {5392,707) {5563,430)
Computer equipment 50 $0
Net proceeds from disposal of unsupported capital assets 517,000 $115,849
Qther (describe) S0 50
Total cash fiows from capital transactions {$1,023,499) (81,654,020}
C. INVESTING TRANSACTIONS
Changes in portfolio investments 485,197 $81,050
Remeasurement gains {losses) reclassified to the statement of operations 50 S0
Other {describe) S0 50
Total cash flows from investing fransactions $85,197 $81,050
D, FINANCING TRANSACTIONS
tssue of debt $0 50
Repayment of debt {5279,800) {$459,405)
Other {describa) $0 S0
Total cash flows from financing fransactions {$279,800) ($458,405)
Increase {decrease) in cash and cash equivalents 51,639,079 {$208,050)
Cash and cash equivalents, at beginning of year 51,925,480 52,134,530
Cash and cash equivalehts, at end of year $3,564,558 $1,925,480

The‘accompanying notes and schedules are part of these financial statements.



School Jurisdiction Code:
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STATEMENTS OF CHANGE IN NET FINANCIAL ASSETS (NET DEBT)

For the Years Ended August 31 (in doilars)

2013 2012
Operating surplus (deficit) $704,447 $50,336
Effect of changes in tangible capital assets
Aguisition of tangible capital assets {$6,050,004) {$2,861,060)
Amortization of tangible capital assets $2,119,806 52,074,367
Net carrying value of tangible capital assets disposed of $21,619 $124,622
Write-down carrying value of tangible capital assets S0 S0
Total effect of changes in tangible capital assets {53,908,579) ($662,071)
Changes in:
Prepaid expenses ($179,965) $302,033
Other non-financial assets 50 50
Net remeasurement gains and (losses) S0 50
Endowments {$108,306) . ($373)
Increase {decrease) in net financial assets (net debt) {$3,492,403) {$310,075)|
Net financial assets (net debt) at beginning of year (630,488,565) (530,178,490)'
Net financial assets (net debt) at end of year {$33,980,968) ($30,488,565)|

The accompanying notes and schedules are part of these financial statements.



School Jurlsdiction Code:

STATEMENT OF REMEASUREMENT GAINS AND LOSSES
For the Year Ended August 31, 2013 (in dollars)

0056

2013

Opening accurnulated remeasurement gains and (losses) upon adoption on September 1, 2012 50
Unrealized gains {losses) attributable to:

Portfoiio investments $0

Other 50
Amounts reclassified to the statement of operations:

Portfolio investments 50

Other 30

Net remeasurement gains {(losses) for the year S0

Accumulated remeasurement gains (losses) at end of year S0

The accompanying nofes and schedules are past of these financial statements.




Scheol licsion Coda: 005G
SCHEDULE QF CHANGES IN ACCUMULAT €} SURPLUS
for the Year Ended August 31, 2013 {in dotum)
INTERNALLY RESTRICTED
ACCUMULATED | ACCUMULATED ATED UNRESTRICTED TaTAL ToTAL
SUHPLUS | REMEASUREMENT| OPERATING { IN TANGIBLE SURPLUS OPERATING CAPITAL
GAINS (LOSSESY|  SURPLUS GAPITAL RESERVES REREAVES
ABSETS
Balance al Augusi 31, 2012 $9.501,973 50 $9.,501,073 87,210,708 283,154 30 1,538,261 $458,820
Prior porlod ad]
50 50 50 $0 $0 $D 50
Gov con;ribulinn - wind power (note 2) $A55,910 50 5855010 50 $0 $B55.910 50 $0
Capitalized MA projecls (nole 2) 51,291,108 s0|  Loman)|  (41.201,182) 50 50 50 50
Unsupported pruchases {nole 2) $307.612 $0 $397.512 $397 512 30 $0 S0 50
Adjusiment 10 sopporied amoriizalion (hole
2) (529,973 50 ($29,972) (529,573 50 30 $0 50
50 $0 80 350 50 50 50 50
§0 30 $0 $0 30 S0 $0 50
30 30 50 50 $0 g0 $0 30
Ad) i Bola Aug. 31, 2012 $8,434,240 80| . 59.434.240 $G,207,066 $293,154 5855,910 51,530,281 $458,829
Qperalihg surplus {deficit) $704,497 $704.447 $704.447
Board tunded langlbie cepllal assel
addittons $734.550, §0 42,474 5491.076}
Dispasal ol unsupparied langlble capital
assets so $0 521,619 (4] $21.619
Disposal of supporled tangible capital
assels (board iunded porilon} 30 $0 $0 $0 0
Wiile-down af unsupporied tangible capital
assels 0 50 30 §0 50
Wiite-down of supporled tangitle capital ,
30 £0 30 0 $0
Nat remeasurament gains {losses) for the
30 $0
$108,301 {$108.306) 108308
30 80 $0 30
$0 ;52.119.8082’ $2,119.806
S0 $1,541.720 (81,541,720]
ments (unsuppored) 30 80 30
Externally imposed endowment reslriclions $0 50 30 $0
Net ransfers 1o operaling reserves 30 ($431.503; $431,503
Net transiers [rom operaling reserves $0 20 80
Net translers to capilal reserves 80 ($429,146)| 5428146
Net transfers jrom caplial reserves 50 30 80
Assumplion/lransier of olher operalions’
Isurplus $0 $0 30 50 $0 30 $0
Balance al August 31, 2013 $10,030,381 $0 $10,030,381 36,421,811 $184,848 $1,277,794 $1,727,310 $418,516




School Cosin; W56

SCHEDULE OF CHANGES IN ACCUMULATED SURPLUS
Tor the Yezr Ended August 349, 2013 i totam)

i INTEANALLY RESTRIGTED REGERVES BY PROGRAM _ _
Sahost & ‘ i 0 Jons 2 Mol Board & SV“":‘“ Tranaporiation Exttorra) Sepvicos
Oporniting Criplial Opumilng Goplial Opemiling ol Opomilng Capdinl Oponting Cupilal
fpgwves [ fes (Bosorver | Bosoyer. | Rosetves | Besogs | Rosorvos | Resorves | Rospross | AQ
Balance at A\_.musi 31, 2012 ) $.o60227 124,494 $109.468 $1 pG.lﬁ B 3 . $0 174 763 3227717 $06,822 $0
Prlor period oL
$0 $0 30 Eu) 30 30 50 - &0 50 0

Gov'l contribillion - wind power (nole 2) 30 $0 50 $0 80 %0 30 50 30 g0

Capltallzed IMA projects (nole 2) ) 50 30 50 50 30 50 50 50 %0 50

Unsupporiad pruchases {nole 2) 50 30 50 50 50 50 30 50 ) 50

Adjusimont 1o Supportsd motizaton (note "

2) 0 0 50 50 0 30 $0 30 50 0
30 0 §0 40 $0 30 3D . %0 80 30 .
$0 3p 01 5] §0 30 0 $0 30 S0
n 30 $0 50 30 30 50 §0 50 30

Adjusted Balance, Aug. 31, 2012 $1.0B8,227 | $12400 | $199469 | $106.510 50 30| $74,763 | $ep77 $96,k22 0
Operaling sumplus (delicit)

Baard lunded tangible eapltat assat

agdilions 5216.813) $0 {$6G,661)| 50 30 8125.424)] 50 $aB5,652] 50 50
Disposal of tnsupporied tangible capiial B

assels $0 30 $17.347 84.272 30
Disposzl of supported langible capilal

assets (board lunded pottlon) 0 $0 $0 80 30
Wrile-down of unsupported tangible capilal

assets 50 %0 30 $0 $0
\Wrile-down ol supporied lengible capllal

fassels (board funded portion) $0 0 $0 $0 s0
Net remaasurement gains {losses) tor ihe

fyear

Endowmenl expanses

Direct cradils to accumuialed surplus

| Amorlization of tangible capilal assets

Capilal revenus racognized

Debt princlpal repayments {unsupported)

Externally imposed endowment restrictions 30 $0 30 30 30

Net transfers 1o operallng reserves 569,465 $173,026 30 $185.012 30
Nel iransfers (rom operaling reserves 50 $0 30 $0 $0

Net trans(ers to caplfal reserves 30 564,355 $108,077 $256.714 30
Net lranslers from nag;llal reserves ) 50 30 $0 50 50
Assumplionfiransier of other operations”

supus 80 50 30 - 30 $0 80 $0 S0 0 $0
Balance at August 31, 2013 $920,879 $124,494 | $345.834 $170.973 S0 50)  $369,775 |  $123,051 $96,822 30




\ Schoo) Juriadietion Codi onse
SCHEDULE OF CHANGES IN ACGUMULATED SURPLUS
for the Yoar Ended August 31, 2012 i domg)
i INTERNALLY AESTAIGTED
ACCUMULATED | AGCURLLATED | ACCUMULATED | INVEST ENDI D TOVAL TYOTAL
SUHPLUS | NEMEASHREMENT| OPERATING | IN TANGIBLE BURPLUS QREHATING CAPITAL
GAINS (LOSBES}|  EURPLUS CAPITAL RESEAVES FIESERVES
ASSETS .
Batence #t Avgust 31, 2011 9,123,819 50 9,123,019 | 86,165 700 5293,507 80{__$n007,002 5637570
Prlor prriod ad)
) 50 50 50 50 50 50 )
Gov'l coniribution - wind powar (nole 2) $895,792 40 $895.792 $0 50 $B95,707 50 s0
Capllaltzed IMR projects (note 2) (61,013,244) G0 (81.01329%) ($1.018,204) [34] 5 50 50
Unsupposted prushases (nole 2) 8307.512 $0 B39 512 T H12 50 30N $0 $0
Adluglmant 1o stupported dmonfzallon (neie
2) {819,655 50 ($19.455) (810.555) 80 50 50 $0
50 50 50 8 50 g0 50 50
50 30 0 $0 80 $0 50 $0
80 $0 0] $0 $0 50 §0 30
Adjusied Balonce, Aug. 31, 2012 $5304,277 501 59384277  35450.450 $200.527 $595.792 | $2.007,022 $637,570
Operaling surplus {defieil) 350,336 $50,336 $50,336
Board lunded nnglble capitat assel
additions 1,382,748 $0 {5710,983) 5671,763)
Disposal of unsupporied ingible capilal
assets 50 S0 | __(3124.621) g0 $124.621
Disposal of suppored tangfble capital :
assels (board junded portion, $0 $0 50 50 SD
Wrile-down of unsupporied langible capilal
assols $0 S0 $0 30 0
Write-down of supporied Iangible capilal
assats (board lunded perilon) 0 $0 $0 30 30
Nel remansuremen gains (losses} far the
sar 50 30
Endowmeni expenses 5373 $373, 5373
Olrect credils (o accumulaled surgius 30 80 30 $0
Arnorlizalion of tangible capilai assats 80 $2,074,367) $2,074,367
Capllal revenue racognized 50 $1.552.842 ($1.552,942)
Debl principal repayments (unsupported) S0 50 30
Externally imposed endowman! resiriclions 50 %0 $0 $0
Net lransters io operating reserves §0 (3243.242)‘ $243.242
Net fransfers from operaling reserves 30 $0 S0
Net lransters {o capltat resetves 80 (#368,401) $368,401
Net transiers from capital reserves $0 £0 80
Assumplion/iransler of other operations’
surplus $0 $0 §0 $0 0 30 $0
|Batance al August 31, 2012 9,434,240 50 $9.434,240 | 56,267,065 5203,154 $655,910 | 1,539,281 $458,820

1




School Catlo: D0os6

BCHEDULE OF GHANGES IN ACCUMULATED SURPLUS
for the Year Ended August 31, 2012 (i dotmn)

INTEANALLY RESTRICTED RESERVES BY PHOGRAM
E:J)nplalh ln::m“"’“ Oporilions & Malntanoreo B::rﬁ K Sym:\ Transportation Exlorm) Sundcoa
Opemiling Citind Oparating Capilal Operaftisg Coplial Oporating Capilal Cpomiing Caplnl
Hogoves | Voot | | Boxprvgr | Roserves | Peowvos | Pesonss | Rosoves | Resprvpe |
b o ai August 31, 2011 $1,164.020 B124.4M $600.400 $47.067 $23.441 131,160 $124439 434,529 496,822 S0
Prior poctod ndjusbments:
. 30 50 50 80 80 50 _$0 S0 £0 0
Gov'l contribullon - wind powor (nole 2) $0 50 50 $0 50 50 50 30 50 g0
Capializad IMR projecls (note 2) 80 k3] 30 k3] §0 & §0 $0 20 $0
Unsupporiet pruchases {nole 2) 30 ) 50 §0 3D 50 50 $0 30 50
Adjusimeni 1o supporled amorlizalion {nole ) )
2 $0 $0 ) 50 $0 30 0 30 S0 $0
30 $0 $0 30 $0 30 %0 $0 30 %0
50 50 $0 50 50 50 50 $0 $0 50
50 50 $0 50 $0 30 80 30 30 $0
Ad| d Bal Aug. 31, 2012 51461,620 |  $124.494 |  $800,400 PI7.867 $23,44'11 5131180 | $124.439| $334.529 596822 50
Opéraling surplus (deficll)
Board funded tongible capital asset
addlilons ($77,037) 501 (8515326)  ($36.485)| ($118.620)) ($219.262)] 30 $415.0986)| 30 $0
Dispusal of unsyuppotied tanglbloe caplial
assels g0 $34.980 524,828 $65.413 50
{Disposal of supporled tangible capltal )
5 30 $0 S0 80 $0
Wrile-down of unsupporled tanglble caphal
assels - 50 S0 S0 80 50
Wrile-down of supporied langibie capilal
assets (board funded porlion) $o $0 $0 50 50
Net remeagurement galns {fosses) for Ihe
year
Engowmenl expenses
Direct cradils 1o acsumulated surplus
Amorlizalion of tanglble caplial assets
Capilal revanue recognized
Debi principal repayments (unsupporied)
Extemnally imposed endowmanl reslriclions $0 $0 $0 30 80
Nel fransters to operaling resenves $71,694 $114,395 56,829 550,324 $0
Net transfers [rom operaling reserves 138&.3501} $0 $86.350 §0 S0
Net transfers 1o capilal reserves $0 $61,356 $63.274 $243.771 $0
Nel translers from l:a|:_'|lkal reserves . $0 30 S0 $0 30
tAssumplion/iranster of olber operalions'
[surplus . B0 §0 $0 50 0 30 $0 $0 0 $0
Balance at August 31, 2012 1,068,227 5124,494 $199,469 $106,618 30 30 $174,763 $227,717 $96,822 £0




SCHEDULE OF CAPITAL REVENUE
(EXTERNALLY BESTRICTED CAPITAL REVENUE ONLY)
{ar the Yoar Ended Augusi 31, 2013 flidollars)

0056

Unexpended Defarred Capltal Revénue
Proteeds un Unexperded
Plsposal of Deferred
Provincially Surplus from Provinclally Capltal Expended
Approved Provinctally Funded Revanue from Deferred
& Funded Approved Tangtble Caphtal Other Capltal
Projects Projects ® Aesets Sources ™ Revenue
Balanve at August 31, 2012 S0 50 576,555 50 $30,626,503
Prior period adjustments e $0 50 50 $0| _ $3,009,237
Adjusted balance, / e e e e s0 50 $76.,555 $0| 433,635,740
Adel:
Unexpended capital revenue recelved trom:
Aberta Education school bullding & modular proj $686,356
Infrastuiciure Mainlgnance & Flenewal capita related to school facillies. $258,184
Other Governmen of e e s 50
Federal Government and FIrstNaions . i e e 50
Other so I B — - $0
Unexpended capilal revenue receivable from
Alberta Educalion school building & modular 50
Unexpended capital revenue receivable from other than Albert $0 $0
_Interes! eamed on unexpendad capllal revenue - - 50 50 S0 50
Ofher unexpended capital revenue and donaions . 50
Nel progeeds on disposal of supporled tanglble capitalassets | .. .. $0 30
 Insurance procseds (and refated interest) B e i 50 §0
_Donated tangible capital assets (amerizate, @ fair marke vaiue) R $0
 Public Private Partnership (P3), other Alberta Schools Aternaliva Program (ASAP) Inlliative and Alberta Infrastruclure managed projects $5,008,505
Transferred in tangible capital asssts (amortizable, @ netbook value) 30
_Expended capital revenue - cutentyear . ($305,945) 5o $°| 50 $305,249
Burplus funds approved jor future proje 50 50
Deduct:
Net book valus of supported tangible capital disposlions, wite-ofts, of fransfers r 50 | 50 l 0| $0 50
Capital revenue recognized N . e $1,541,720
Balance at August 31,2003 | 5533.591| $0| $76,555 | $0| $37,408,474
{A) {8) {c) {D}
Batance of Unexpended Deferred Capital Revenue at August 31,2013 (W + B)+ )+ (0} . . .. | $715,146 |

Unexpented Deferred Capltal Revenue

{A) - Represents funding recelved from the Government of Al

berta to be used toward the acqulsition of new approved tanglble capital assets with restricted uses only,

(B) - Represents any surplus of funding over costs from column {A) approved by Minister for future capttal expenditures with restricted uses only.

{D) - Represents capltal revenue received from entities OTHER THAN the Gavernment of Alberta for the acquisition of restricted-use tanglble capital assets.

{C) - Represents proceeds on disposal of provincially funded restricted-use capital assets to be expended on spproved tangible capital assets per 20 {2) {a) of Disposition of Property Reg. 181/201t
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0056
SCHEDULE OF CAPITAL REVENUE
(EXTERNALLY BESTRICTED CAPITAL REVENUE ONLY)
for the Year Ended August 31, 2012 (n doliars)
Unexpentled Deferred Capital Revenue
Proceeds on Unexpended
Disposat of Deferrer ‘
Pravinclaliy Surplus from Provinclally Caplta) Expended i
Approved Provincially Funded Revenue from Deferred :
& Funded Approved Tanglble Capital Other Capltal :
Projects ™ Projects Assets Sources Revenue |
Balance at August 31, 2011 50 50 876,555 50 $31,621,229 :
Plorperodadustments o . $0 50 20 0| $208013
Adusted balance, August 81, 2011 e e $0 50 $76,555 S0 $33,710368
Add:
tnexpended capital revanue raceivéd from:
Alberta Education school bullding & modlar projects B) e 50
Inirastruchure Mainlanance & Renewal capital reiatedt toschoolfaciities | $387,123
ONerGovemmeniotAbers 30 ,
Federal Government and First Natians e e e e o 50 |
Other sources e e e 50
Unexpended capilal revesiue faceivable from
oot Educalion school bulding & moduiar e L 50
_ggﬁpggggg.capﬂal revenue reoei_w;\lle from olhi l{g_a_r; ll_!i_:_qr@a_ '.‘E_d_n_x_caﬁgrml R S0 50 :
~erest eatmed on wnexponded capitarevenue 50 30 50 $0 |
. Other unex “P.“E’_f‘;‘f??"‘_‘i?"l‘lﬂ’f‘f@[‘s__ e o S0
. Nt proceeds on disposal of Stpported tangible capital assets — $0 S0
Insurance progeeds Y e _ £ 50
| Donated tangible capital assets {emortizeble, @ fair market vaive) - . - — 50
Public Private Partnership (3 '.’l']ECAE‘.’E§°R°_°'§.ﬁ“ﬁ’_“§_'i‘ff_’9£a£". (ASAP) initiailve and Alberi infrasiructure managed projects $1,091,191
|_Transferred in tangfbie capital assets (amorlizable, @ net book value) 30
_Expended capital rg{;eﬂug__—_currem year L e {$387,123) S0 S0 ' 50 5387,123
| Suphis fonds approved for e project(s) — $0 30
Deduct;
. Net book value of supported tangible capital dispositions, write-ofts, or fransiers ' 50 ' 50 , S0 l S0 30
_Capital revenue recognition ) } $1,552,942
Balance at August 31, 2012 ’ ' o] 5| 76,555 | 50 $33,635,740
{a) - (a) =] {D)
Balance of Unexpended Deferred Capital Revenue AU, 202 (M) + (B) 4 (Che(D)_ —— L 575:;,

3] ded Raf:

i Capital R

{A) - Represents funding received from the Governtent of Alberta to he used toward the acqulsition of new a
{B) - Represents any surplus of funding over costs from column (A) approved by Minister far future capltal ex;
(€} ~ Represents proceeds on disposal of pravincially funded restricted-use capital assets to be expended on
{D} - Represents capital revenue received from entities OTHER THAN the Government of Atherta for the acq

14

ppraved tangible capital assets witl
pendliures with restricted uses only.

approved tangible caphtal assets per 10
uisltion of restricted-use tanglble capital assets.

h restricted uses only,

(2) (a) of Disposition of Propej

Tty Reg, 181/201




SCHEDULE OF PROGRAM OPERATIONS
for the Year Ended August 31, 2013 (in dollars)

School Jusisdictlon Code:

0056

2013 2012
Plant Operations Board & {Restated)
REVENUES Instruction and Systern External
(ECS- Grade 12) Malntenance Transportation Adminlstration Services TOTAL TOTAL

v‘(_j) Alberta Education $34,021,202 §5,313,232 $2,056,320 $2,031,095 80 $43,420,849 $43,179,022

(2) Other - Government of Alberta 50 $95,230 50 50 0 $95.238 $141,440
(3) Federal Government and First Nations §4,208,913 §0 £0 50 0 54,209,913 $3.912.648

(4) Other Alberta school authorities 50 $0 $0 so| 50 50 0

| {5) Out of provintce authorities £0 $0 50 80 50 S0 0

6) Alberta Municipalities-special tax levies $50,407 50 $0 80 80 §50,407 $58,985

(7) Property Taxes 80 50 " 80 50 0 50 $0
| (8) Fees ‘ $462,348 $59,168 50 $511,516 5531,530

(9) Other sales and services $58,781 $990 $531 5,963 §363,624 $429,789 $414,578
(10) Investment income $95,893 $85,558 50 $6,000 s0 $187,551 $169,481
1 1) Gifts _apg donations $46,730 %0 $D $0 £0 $46,730 $91,954
(1 2) Rental of f?glhhes $0 © $605 S0 50 S0 5695 $810
(13) Fundraising N $789,329 $0 50 $0 80 §789.329 5876,968
(14) Gains on disposal of tangible capital assets $0 50 §7,000 80 50 7,000 $11,056
(15) Other revenue ) $99,908 529,560 484,204 5850 S0 $1,114,632 $26.267
(168) TOTAL REVENUES $39,824,611 $6,025,293 $2,608,313 $2,043,808 $363.524 550,863,649 $49,413,539
EXPENSES

(17) Certificated salaries _ o $22,048,674 £344,000 $0 522,392,674 22,556,023
(18) Certificated benefits R $4,867,569 $63,026 50 54,830,695 $4,862,649
(19) Non-certificated salaries and wages $5,842,597 $1,821,888 $944,031 $738,486 $104,024 $9,451,026 $9,072,560
(20) Non-certificated benefits _ $1,921,326 $502,351 $133,219 '$204,209 512,431 52,773,536 $2,699,052
(21) SUB - TOTAL ~ $34,880,166 52,324,238 $1,077,250 51,349,721 5116,455 $39,547,831 539.190,2511
(22) Services, contracts and Supplles $5,053,123 $1,879.274 $604.411 715,520 §130,565 $6,362,893 §7,934,123
(23) Amortization of supported 1an ngible capital assels ) $0 $1,641,720 50 $0 30 $1,541,720 $1,652,942
(24) Amortization of unsupparted tangible capital assets $83,373 $144,907 5266,713 $93,093 $0 $578,086 $521,425
(25) Supported inlerest on capital debt $0 ‘ $95,238 50 S0 50 . $95,238 $141,440
(26) Unsupported interest on capital debt $0 80 50 s0 $0 30 80
| (27) Other interest and finance charges 30 $0 $0 $1,815 50 $1,815 $3,160
(28) Losses on disposal of tangible capital assets $0 0 $4,272 $7,947 0 §11,619 $19,829
(29) Other expense $0 $0 $0 30 $0 $0 $0|
(30) TOTAL EXPENSES 39,616,862 §5,985,378 51,942,646 $2,167,496 247,020 $50,153,202 549,363,203
(31) OPERATING SURPLUS {DEFICIT) $7,949 530,915 $663,667 (§128,588) $116,504 §704,447 $50,336
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WESTWIND SCHOOL DIVISION NU. 74
NOTES TO THE FINANCIAL STATEMENTS
For the year ended August 31, 2013

* AUTHORITY AND PURPOSE

The School Jurisdiction delivers education programs under the authority of the School Act,
Revised Statutes of Alberia 2000, Chapter 5-3.

The jursdiction receives funding for instruction and support under Education Grants
Regulation (AR 120/2008). The regulation aliows for the setting of conditions and use of grant
monies. The School Jursdiction is imited on cerfain funding aliocations and administration
expenses.

CONVERSION TO PUBLIC SECTOR ACCOUNTING STANDARDS

Commencing with the 2012/13 fiscal year, the School Division has adopted Canadian Public
Sector Accounting (*PSA”) standards without not-for-profit provisions. These financial
statements are the first financiat siatements for which the School Division has applied PSA
standards, with refroactive application.

The School Division has elected to use the followingvexempﬁons in accordance with CICA
PSA Handbook Section 2125:

» Tangible capital asset impairment - the School Division has elected to apply Section
PS 3150.31 on a prospective basis from the date of fransition per Section PS 2125.14.

Key adjustments to the Schoot Division’s financial statements resulting from the adoption of
these accounting standards are as follows:

» Supported long ferm debt paid by Alberta Finance and Treasury is now recorded as
accounts receivable and expended deferred capitdl revenue. This resulfed in an
increase of 51,453,805 to the 2011 accounts receivable and expended deferred
capital revenue. The 2012 adjustments were reduced by the amount of principal
repayments of $459,405, resulting in a net adjustment of $994,400.

e Deferred revenue from the windpower project was deemed to no longer be a
ligbifity under PSA standards and was therefore adjusted to net assets, This resulted in
an increase in accumulated surplus of $895,792 and a decrease in other long term
liabilities for 2011 of $895,792. The adjustment to the 2012 figures was reduced by the
previously recognized income of $39,882 related to the windpower investment,
resulting in a net increase in accumulated surplus of $855,910.

« Previously when the Schoaol Division received external funding for capital projects the
revenue was deferred and recognized as revenue over the useful life of the related
capital asset, Under the PSA standards, the revenue will only continue fo be
deferred if there is an ongoing obligation to the funder regarding the future use or
disposal of the asset.

The majority of the deferred capital funding recsived by the School Division was
received from Alberta Education for schoot buildings, and there is a continuing
obligation regarding the use of the buildings over their useful lives, and accordingly
this funding has continued to be deferred as Expended Deferred Capital Revenue
(EDCR). As part of the standards capifalized IMR funding is to be included in EDCR
and recognized as revenue over the useful life of the related asset, as a resulf EDCR
has been increased by $1,291,182 for 2012 and $1,013,291 for 2011,
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WESTWIND SCHOOL DIVISION NO. 74
NOTES TO THE FINANCIAL STATEMENTS
For the year ended August 31, 2013

» The School Division also received funding from other extemal resources Tor
playgrounds and similar capital projects for which there s no ongoing obligafion fo
the funders. These revenuss are not deferred under the PSA standards and have
therefore been recognized as revenue on o refroactive basls in these financial
statements, The result of this adjustment is a decrease In EDCR and an increase in
accumulated surplus as ot August 31, 2011 of §377,957 and a decrease in EDCR and
an increase in accumulated surplus as ot August 31, 2012 of $367,538,

As a resulf of the adoption of Public Sector Accounting Standards, comparative information has
been restated as follows;
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WESTWIND SCHOOL DIVISION NO., 74
NOTES TO THE FINANCIAL STATEMENTS
For the year ended August 31, 2013

(G)Al?bec};bncilio'ﬁon of opening Statement of Financial Position

FINANCIAL ASSETS
Cash and cash eguivalents /Cash and temporary investment

Accounts receivable {(net after allowances)

Portfolio investments /Longterm investiments

Other financial assets

Other current assets
Trust assets

Longterm atcounts recejvable

$2,134,530

51,990,802

$1,820,481

{51,820,

$0

Deferred revenue

Deferred capital allocations

Trust liabilities

Em ployee future benefit liabilities

Other liabiiities

Longterm debt

Supported: Debentures and other supported debt

Total financial assets | $4,492,008 $1,453,805 $5,945,813
LIABILITIES

Bankindebtedness SO
Accounts payable and accrued liabilities $291,306

Unsupported: Debentures and capital loans

Capital leases

Mortgages

Other long-term liabilities

$34,245,519

$133,673

30

$1,453,805

$0

50

)

50

Unamortized capital allocations s 1229 (631,621,229)
Total liabilities 534,930,856 I 51,193,347 $36,124,303
Net Debt | (620,438,948} $260,458 0  ($30,178,430)
NON-FINANCIAL ASSETS
Tangible capital assets
Land $656,541
Construction in progress 50
Buildings ) $62,174,160
Less: Accumulated amortization {$25,741,312)
Equipment S787,912
Less: Accumulated amortization (5518,745)]
Vehicles $4,065,789
Less: Accumulated amortization (52,163,611}
Computer Equipment $0
' Less: Accumulated amortization S0
Total tangible capital assets $39,260,734
Prepaid exnenses $302,033
Cther non-inancial assets $0
Total non-financial assets - $39,562,767 50 $39,562,767
Total accumulated surplus | $9,123,819—[ 5260,458 ] $9,384,277
Accumuiating surplus / (deficit) is comprised of:
Accumulated operating surplus (deficit) $9,123,819 $260,458 $9,384,277
Accurmulated remeasurement gains (losses) 50 50
59,123,819 $260,458 $9,384,277
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WESTWIND SCHOOL DIVISION NU. 14
NOTES TO THE FINANCIAL STATEMENTS
'For the year ended August 31, 2013

(b) Reconciliation of Statement of Financial Position

Deferred revenue

Deferred capital allocations
Trust liabilities

Employee future benefitliabilities
Other liabilities

Longterm debt
Supported: Debentures and other supported debt {
Unsupported: Debentures and capital loans ’

Capital leases
Mortgages

August 31,2012 August 31, 2012
Not-for-Profit Adjustment Adjustment PSAS

FINANCIAL ASSETS ’
Cash and cash equivalents /Cash and temporary investment: $1,925,479
Accounts receivahle (net after allowances) $1,516,887
Portfolio investments / Longterm investments $1,739,431
Other financial assets S0
Other current assets S0
Trust assets S0
Longterm accounts receivable A 73097 Si,820/481) $81,050
Total financiat assets $4,187,397 41,453,805 | ($459,405) $5,181,797
LIABILITIES
Bank indebtedness 50
Accounts payable and accrued lia bitities $418,009

$34,125,731

$132,223

50

$994,400

50

30
50

Cther fong-term liabiiities
Unamortized capital allocations
Total liabilities

$39,882
{$96,468)
($131,213)}

$34,608,229 $1,193,347 | $35,670,363

Net Debt

| (s30,420,832)] $260,458 | ($328,192)]  ($30,488,566)
NON-FINANCIAL ASSETS
Tangible capital assets
tand $656,541
Construction in progress $1,091,191
Buildings $63,268,051
Less: Accumulated amortization ($27,408,588)
Equipment $814,910
Less: Accumulated amortization {$518,586)
Vehicles $4,405,637
Less: Accumulated amortization {$2,386,351)
Computer Equipment S0
Less: Accumulated amortization $0
Total tangible capital assets $39,922,805
Prepaid expenses $0
Dther non-financial assets $0
Total non-financial assets $39,922,805 $0 30 $39,922,805
Total accumulated surplus | $9,501,973 | $260,458 | ($328,152)| 9,434,239
Accumulating surplus / (deficit) is comprised of:
Accurmulated operating surplus (deficit) $9,501,973 $260,458 ($328,192) $9,434,239
Accumulated remeasurement gains (losses) S $0
$9,501,973 $260,458 $9,434,239
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WESTWIND SCHOOL DIVISION NO. 74
NOTES TO THE FINANCIAL STATEMENTS
For the year ended August 31, 2013

(c) Reconciliction of Statement of Operations

August 31, 2D1,2 August 31,2012
Not-for-Profit Adjustment PSAS
REVENUES '
Alberta Education » , $43,179,022
Other - Government of Alberta $141,440
Federal Government and First Nations $3,912,648
|Other Alberta school authorities S0
Out of province authorities $0
Alberta Municipalities-special tax levies $58,985
Property taxes %0
Feps ] $531,530
Other sales and services $394,844
Investment income $169,481
Gifts and donations 591,954
Rental of facilities $610
Fundraising » $896,702
Gains (losses) on disposal of capital assets $11,056
Am ortization of capital contributions
Other revenue ' , $25,267
' Total Revenues $49,741,730 ($328,191)]  $49,413,539
EXPENSES v
Instruction $39,684,847
Plant operations and maintenance $5,579,204
Transportation 51,949,328
Administration 51,996,671
External services $153,153
Total Expenses $49,363,203 50 $49,363,203
Operating surplus (deficit) L $378,527 | ($328,191)] $50,336
(d) Reconciliation of the Schedule of Expenses by Object
) ' August 31, 2012 August 31, 2012
EXPENSES Not-for-Profit Adjustments PSAS
Certificated salaries $22,556,023
- Certificated benefits $4,862,649
Non-certificated salaries and wages $9,072,560
Non-certificated benefits : $2,699,052
SUB- TOTAL $39,190,284 $0 $39,190,284
Services, contracts and supplies $7,934,123
Amortization of supported tangible capital assets $1,552,942
Amortization of unsupported tangible capital assets| $521,425
Supported interest on capital debt : $141,440
Unsupported interest on capital debt $0
Other interest and finance charges $3,160
Losses on disposal of tangible capital assets $19,829
Other expense $0
TOTAL EXPENSES $49,363,203 $0 $49,363,203
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WESTWIND SCHOOL DIVISION NO. 74
NOTES TO THE FINANCIAL STATEMENTS
For the year ended August 31, 2013

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

These financial statements have been prepared in accordance with the CICA Canadian

public

sector accounfing standards (PSAS).  The financial statements have, in

management’s opinion, been properly prepared within reasonable limits of materidlity and
within The framework of the accounting policles summarized below:

a) Cash and Cash Eguivalents
" Cosh and cash equivalents include cash and investments that are readily converfible fo

known amounts of cash and that are subject to an insignificant risk of change in vaiue.
These short-term investments have a maturity of three months or less ot acquisition and
are held for the purpose of meeting shori-term cash commitments rather than for
investing,

b) Accounts Receivable

Accounts receivable are shown net of adlowance for doubtful accounts,

¢) Portfolio Investments
The School District has investments in GIC's that have a matuity of greater than 3
months. GIC’s not quoted in an active market are reported at cost or amortized cost.

d) Tangible capital assets
The following criteria applies:

Tangible capital assets acquired or constructed are recorded at cost which
includes amounts that are directly related fo the acquisition, design, consfruction,
development, improvement or betferment of the assef. Cost also includes
overhead directly atfributable to construction as well as interest costs that are
directly atfributable to the acquisition or construction of the assef.

Donated tangible capifal assets are recorded at their fair market value af the
date of donation, except in circumstances where fair value cannot be
reasonably determined, when they are then recognized at nominal value.
Transfers of tangible capital assets from related parties are recorded at origina
cost less accumulafed amortization,

Work-in-progress is recorded as an acquisition to the applicable asset class ot
substantial completion. '
Sites and buiidings are written down to residual value when conditions indicate
they no longer contribute to the ability of the School District to provide services or
when the value of future economic benefits associated with the sites and
buildings is less than their net book value. For supported assets, the write-downs
are accounted for as reductions to Expended Deferred Capital Revenue.
Buildings that are demolished or destroyed are written-off,

Tangible capital assets with costs in excess of $5,000 are capitalized.

Leases that, from the point of view of the lessee, fransfer substanfially all the
benefits and risks incident to ownership of the property to the Board are
considered caopital leases, These are accounted for as an asset and an
obligation. Capital lease obligations are recorded at the present value of the
minimum lease payments excluding executor costs, e.g.. insurance, maintenance
costs, etc. The discount rate used fo determine the present value of the lease
payments is the lower of the School Disfrict’s rate for incremental borrowing or the
interest rate implicit Iin the tease.

Tangible capital assets are aomortized over their es’rlmczfed useful hves on a
straight-line basis, at the followmg rates:

Equipment and furnishings 5vyears
Vehicles & Buses 51o 10 years
Buildings 25 fo 40 years
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WESTWIND SCHOOL DIVISION NO. 74
NOTES TO THE FINANGCIAL STATEMENTS
For the year ended August 31, 2013

e) Deferred Revenue

Deferred revenue includes contributions received for opercations which have stipulations
that meet the definition of a liability per Public Sector Accounting Standard (PSAS) PS
3200. These contributions are recognized by the School District once it has met all eligtoility
criteria 1o recelve the contributions. When stipulations are met, deferred revenue s
recognized as revenue in the fiscal year in a manner consistent with the circumstances
and evidence used fo support the initial recognition of the confributions received as a
licbiity.

Deferred revenue also includes contributions for capital expenditures, unexpended and
expendead;

» Unexpended Defarred Capital Revenue
Unexpended Defetred Capital Revenue represent externally restricted supported
capital funds provided for a specific capital purpose received or receivable by
the jurisdiction, but the related expenditure has not been made at year-end.

* Expended Deferred Capitgl Revenue

Expended Deferred Capital Revenue represent externally restricted supported
capital funds that have been expended but have yet to be amortized over the
useful life of the related capital asset. Amortization over the useful life of the
related capital asset is due to certain stipulations relafed fo the contributions that
require the school jurisdiction o use the asset in g prescribed manner over the life
of the associated asset.

- ) Emplovee Future Benefits

Q)

)

The School District provides certain post-employment benefits including vested and non-
vested benefits for certain employees pursuant to cerfain contracts and union
agreements.

The School Division accrues ifs obligations and related costs including both vested ana
non-vested benefits under employee future benefit plans. Benefits include defined-
benefit retirement plans, vested or accumulating  sick leave, early retfirement,
refirement/severance, job-training  and counseling, post-employment  benefit
continuation, vacation, overtime, death benefits, and various gualifying compensated
absences, early retirement, retirement/severance, vacation, overtime, death benefit -
and non-vested sick leave., '

Operating and Capital Reserves

Cerfain amounts are intemally or externally restricted for future operating or capital
purposes, Transfers fo and from reserves are recorded when approved by the Board of
Trustees. Capifal reserves are restricted to capiial purposes and may only be used for
operating purposes with approval by the Minister of Education. Reserves are disclosed in
the Schedule of Changes in Accumulated Surplus.

Revenue Recognition :

Revenues are recorded on an accrual basis, Instruction and support dliocations are
recognized in the year fo which they relate. Fees for services related o courses and
programs are recognized as revenue when such courses and programs are delivered.
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WESTWIND SCHOOL DIVISION NO. 74
NOTES TO THE FINANCIAL STATEMENTS
For the year ended August 31, 2013

h) Revenue recognifion, confinued

)

Volunieers conttibute o considerable number of hours per year to schools to ensure that
cerfain programs are delivered, such as kindergarten, lunch services and the raising of
school generated funds. Contributed services are not recognized in the finoncial
statements.

Eligibility criteria are criteria that the School District has to meet in order to receive certain

“contributions, Stipulations describe what the School District must perform in order o keep

the coniributions. Confributions without eligibility criteria or stipulations are recognized as
revenue when the confributions are authorized by the transferring government or entity.
Confributions with eligibility criteria but without stipulations are recognized as revenue

- when the contributions are authorized by the fransfering government or entity and all

eligibility criteria have been met.

Contributions with stipulations are recognized as revenue in the period the stipulations
are met, except when and fo the extent that the contributions give rise to an obligation
that meets the definition of I;obiin‘y in accordance with Section PS5 3200, Such liabilities
are recorded as deferred revenue. The following items fall under this category:

+ Non-capital contiibutions for specific purposes are recorded as deferred revenue
and recognized as revenue in the year the stipulated related expenses are
incurred;

Unexpended Deferred Capital Revenue; or
Expended Defetred Capital Revenue.

Expenses
Expenses are reported on an accrual basis. The cost of all goods consumed and services
received during the year is expensed.

Allocation of Costs
» Actudl salaries of personnel assigned fo fwo or more programs are allocated
based on the fime spent in each program.
¢ Employee benefits and allowances are allocated to the same programs, and in
the same proportions, as the individual’s salary,
* Supplies and services are allocated based on aciual program identification.

Pensions
Pension costs included in these statements comprise the cost of employer con’mbu’nons
for current service of employees during the year,

The current and past service costs of the Alberfa Teachers Retirement Fund are met by
contributions by active members and the Government of Alberta. Under the terms of the
Teachers Pension Plan Act, the School Division does not make pension contributions for
cerfificated staff. The Govermnment portion of the current service contribution to the
Alberta Teachers Refirement Fund on behalf of the jurisdiction is included in both
revenues and expenses. For the school year ended August 31, 2013, the amount
contributed by the Government was $2,281,548 (2012 $2,163,028)

The school board participates in a mutti-employer pension plan, the Local Authorities
Pension Pian, and does not report on any unfunded jiablities. The expense for this
pension plan is equivalent fo the annual confributions of $801,486 for the year ended
August 31, 2013 (2012 $748,666). At December 31, 2012, the Local Authorities Pension

" Plan reporfed an actuarial deficiency of $4,977,303,000 (2011 deficiency of

$4,639,390,000).
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WESTWIND SCHOOL DIVISION NO. 74
NOTES TO THE FINANCIAL STATEMENTS
For the year ended August 31, 2013

k) Program Reporting
The Division’s operations have been segmented as follows:

» ECS-Grade 12 Instruction: The provision of Early Childhood Services education and
grades 1 - 12 instructional services that fall under the basic public education
mandate,

» Plant Operations and Maintenance: The operation and maintenance of all school
buildings and maintenance shop faciiities, -

» Transportation: The provision of regular and special education bus services (fo and
from school), whether confracted or board operated, including transportation
facilities,

» Boord & System Administration: The provision of board governance and system-
based / central office administration.

= External Services: All projects, activities. and services offered outside the public
education mandate for ECS children and students in grades 1-12, Services offered
beyond the mandate for public education are to be self-supporting, and Alberia
Education funding may not be utilized to support these programs.

The allocation of revenues and expenses are reported by program, source, and object
on fthe Schedule of Program Operations.

N Einancigl Instruments
A contract establishing a financial instrument creates, at its inception, rights and
obligations to recsive or deliver economic benefits. The financial assets and financial
iiabilities portray these fights and obligations in the financial statements. The School

Financial instruments consist of cash and cash equivalents, accounts receivable, short
term investments, accounts payable and accrued liabifities, debt and other liabifities,
Unless otherwise noted, it i management’s opinion that the School District is not exposed
to significant credit and liquidity risks, or market risk, which includes currency, interest rate
and other price risks.

Recognition, derecognition and measurement  policies followed in the financial
statements for periods prior to the effective date of September 1, 2012 specified are not
reversed and, therefore, the financial statements of prior  periods, including the

m) Measurement Uncertainty

The precise determination of many assets and liabilities is dependent on future events,
As a result, the preparafion of financial statements for a period Involves the use of
estimates and approximations, which have been made using careful Judgment. Actuat
results could differ from those estimates. Significant areas requiring the use of
management  estimates relate to the potential impairment of assefs, rates for
amorfization and estimated employee future benefits.
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WESTWIND SCHOOL DIVISION NO. 74
NOTES TO THE FINANCIAL STATEMENTS

For the year ended August 31, 2013

CASH AND CASH EQUIVALENTS

2013 2012
Average
Effective Cost Amorlized | Amoriized
{Market) Cost Cost
Yield
Cash -l 5 2588559] $ 2,558,559 § 919,480|
Cash equiv alerits
Govemment of Canada, direct 675%|  1.000000f 1,000,000} 1,000,000
and guaranteed I I I
Cash management fund % G,OOOI ‘ 6.000] 6,000'
Total cash and cash equiv alents $_3.564.550] §_ 3564559 § 1,925,482]
ACCOUNTS RECEIVABLE
2013 2012
Allowance Not Neof
Gross for Doubliful | Readlizable Redlizable
Amount Accounts Value Vaiue
Treasury Board and Finance (Principal) S 714,600] $ §  714,600F $§ 994,400
Treasury Board and Finance (Interest) 35,251 $ 35,251 50,772
Federal govemment 111,489 $ 111,489 167,678
First Nations - $ - 16,465
Other ‘ 172,713 $ 172,713 287,572
Total $ 1.034,053] $ § 1,034,053] $§ 1.516,887
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WESTWIND SCHOOL DIVISION NO. 74
NOTES TO THE FINANCIAL STATEMENTS
For the year ended August 31, 2013

PORTFOLIO INVESTMENTS

2013

Average
Effective
{Market) 2012
Yield Cost Fair Value Balance Balance
Southern Alberta Wind Farm Project 4.89%) _ 1,654,234 _ 1,654,234 _ 1,654,234] _ 1,739,431
Total portfollo mvesiments 4.80%| $1.664.234] 51,654.234] $1.654,284] $1.730.431

It is management’s opinion that there has been no impadirment during the year.

The jurisdiction, along with two other school jurisdictions, has invested in the Southern Alberta
Wind Farm project for a total project cost of $6,400,000. The provincial govermnment has
contributed $3,200,000 of matching funds fowards the project, with Westwind School Division
confributions totaling $1.091.840. The investment will be repaid over 20 years including
interest. The principal amount outstanding at year end is $1,654,234.

Principal repayments in each of the next five fiscal years and beyond are as foliows:

Principal inferest Total

2014 S 89,556 $§80.678 $ 170,23

2015 94,138 76,096 170,234
2016 98,954 71,280 170,234
2017 104,017 66,217 170,234
2018 109,338 60,895 170,234
2019 o maturity 1,158,231 260,384 1,418,615
Total Southern Alberta Wmd Form , 81,654,234 $615,550 $2,269,784

BANK INDEBTEDNESS

The jurisdiction has negotiated a line of credit in the amount of $2,300,000 that bears interest
at the prime rate less 0.25%. This line of credit is secured by a borrowing bylaw and a security
agreement, covering dll revenue of the Junsdlchon There was no (2012 $0) balance at
August 31, 2013.

ACCOUNTS PAYABLE AND ACCRUED LIABILITIES
2013 2012
Alberta Capital Finance Authority (interest on long-term debt) S 35,251] § 50,772
Other frade payables and accrued liabilities 556,297 367.237
Total $ 591.548] $ 418,009
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WESTWIND SCHOOL DIVISION NO. 74
NOTES TO THE FINANCIAL STATEMENTS
For the year ended August 31, 2013

9. DEFERRED REVENUE

ADD: DEDUCT: ADD (DEDUCT)]
SOURCE AND GRANT OR FUND TYPE DEFEFIRED 2012/2013 2012/2013 2012/2013 DEFERRED
. REVENUE Restricted Fundflestricted Fundqd Adjustments REVENUE
as at Received/ Expended for Returned as at
. ‘ . Aug. 31, 2012 Receivab) {Paid / Pavable) Funds Aug, 31,2013
tUnexpended deferred operating revenue - ] _
Alberta Education: '
Alberta hitiative for School improvement $ -1 % 170,293 1 § (100,960)| $ -1 % 69,333
Infrastructure Mainienance Benew al - 718,100 {575,873) - 142,727
SuperNet Service . - 163,200 | {163,200} - -
(Specify) ' - - - - -
(Specify) ' ' - - - - -
Other Deferred Revenue: ) L
School Generated Funds 413,435 1,206,994 _ (1,158,728) - 461,701
Total unexpended deferred operating reveny $ 413435 | § 2,258,587 F % (1998261 & - 5 573,761
Unexpended deferred capital revenue 76,555 686,356 (47,765) * - 715,146
Expended deferred capital revenue 133,635,740 5,315,454 (1,541,720) - 37,409,474
Total ’ ) ) 1257 b3 8,260,397 | § (3,587.748)| $ -1 $ 38.798.381
ADD: DEDUCT: | ADD (DEDUCT)
SOURCE AND GRANT OR FUND TYPE DEFERRED 2011/2012 201172012 2011/2012 DEFERRED
REVENUE Restricted Fundfestricted Fundyq Adjusimenis REVENUE
as at Received/ Expended for Returned as at
Aug. 2011 Receivable {Paid / Payable) Funds Aug. 31, 2012
Unexpended deferred operating revenue
Alberta Education:
Alberta Initiative for School improvement $ -1% 445,733 | $ (445,733} $ -1 % -
Infrastructure Maintenance Renew al - 670,115 (670,115) - -
(Specify) - - - - -
(Specify) - - - - -
SuperNet Service - 129,438 (129,438) - -
Other Deferred Revenue:
School Generated Funds 393,701 1,349,877 {1,330,143) - 413,435
l_eadership Tech project 8,378 - (8,378) - -
CTS Enhancement 56,516 -~ (56,516) - -
Total unexpended deferred operating reveny $ 458595 | § 2,595,163 ($2,640,323) $0 $413,435
Unexpended deferred capital revenue 76,555 - - . 76,555
Expended deferred capital revenue 33,710,368 1,478,314 (1,552,942) - 33,635,740
Total $ 24245518 | $__ 40734771 $_ (4193265 § -1 $§ 84,195730
10. EMPLOYEE FUTURE BENEFIT LIABILITIES
Employee future benefit liabilities consist of the following:
2013 2012
Other compensated absences 129,283 132,223
Total S 129,283fF $ 132,223
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WESTWIND SCHOOL DIVISION NO. 74
NOTES TO THE FINANCIAL STATEMENTS
For the year ended August 31, 2013

DEBT

2013 2012

Debentures outstanding at August 31, 2013 have
rates between 7.6% to 11,5%. The termms of the Loan range

between 20 and 25 years, payments made annually

supported by Alberta Education $ 714600 5 994,400

Total § 714600 § 994400

Debenture Debt - Supported
The debenture debt bears inferest at rates varying between 7.6% and 11.5%. The debenture
debt is fully supported by Alberta Finance. Debenture payments due over the next five years
and beyond are '

Principal Interest Total
2013-2014 $ 2798001 $ 66,677 § 346,477
2014-2015 161,200 38,115 199,315
2015-2016 - 8,400 22,451 90,851
2016-2017 68,400 22,451 90,851
2017-2018 48,400 22,451 90,851
2018 to maturity | 68,400 22,451 90,851
Total S 714,600] § 194,596l $ 909,196
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WESTWIND SCHOUL DIVISIUN NU. /&
NOTES TO THE FINANCIAL STATEMENTS
For the year ended August 31, 2013

12. TANGIBLE CAPITAL ASSETS

August 31,2013
Construction Computer
In Progress - Hardware &
‘ Land Buildings Buildings Equipment Vehicles Software Tolal
Estimated useful life 25-40 Years | 5-10 Years 5-10Years | 3-bYears
Historical cost ,
Beginning of year S 6565411 5 1,091,191] § 63,268,051 $  814910] $ 4,406,637 $ -l § 70,236,330
Additions - 5,009,505 348,572 299,222 392,707 - 6,050,006
Transfers in (out) - - - - - - -
Less disposals including write-offs - - - (113,857) (173,920) - (287,777)
S 656641 § 6,100,6961 § 63,616,623| § 1,000,275} 5 4,624,424 S -] § 75,998,659
Accumulated amortization
“Beginning of year $ -[ $ 1S 27,408,588] §  518,586] § 2,386,351| $ -| $ 30,313,625
Additions - - 1,678,049 90,201 361,566 1§ 2,119,806
Transfers in (out) - - - . - - 5 _
Less disposals including write-offs - - - (113,856) (152,300) -1S (266.156)
$ -1 $ 75 29,086,637] § 494931 § 2,585,607 $ -1 § 32,167,175
Net Book Value at End of Year § 656541 § 6,100,696] $ 345299861 §  506.344| S 2038817 $ - § 43,831,384
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WESTWIND SCHOOL DIVISION NO. 74
NOTES TO THE FINANCIAL STATEMENTS
For the year ended August 31, 2013

s e e i

TANGIBLE CAPITAL ASSETS (Continued)

August 31,2012

Construction ‘ Computer
Land InProgress - Buildings Equipment Vehicles | Hardware & | Total
Buildings Software
Estimated useful life 25-40 Years | 5-10 Years 5-10 Years 3-5 Years
Historical cost

Beginning of year $ 656,541 $ -l § 621741601 $§  787.912] § 4.065,788] § -| § 67,684,401
Additions - 1,091,191 1,093,891 112,546 563,431 - 2,861,069
Transfers in (out) - - - - - - -
Less disposals including write-offs (85,548) (223,582) - (309,130)

S 05654118 1.091,191] § 63.268.051] 5 814910 $ 4,405637! S $ 70,236,330]

Accumuiated amortization -
Beginning of year $ -1 8 - S 25,741,312 $ 5187451 § 2,163,610 $ -1 § 28,423,667
Additions - - 1,667,276 85,389 321,702 - 2,074,367
Transfers in (out) - . - - _ - - -
Less disposals including write-offs - - . (85,548) (98,961) - (184,509)

S -1 S -l § 27,408,588 $ 518,686| 8§ 2,386,351 $ -| § 30,313,525

Net Book Value at End of Year $ 656541 $ 1,091,191] § 35,859.463] § 296,324) § _2019,286| § - $ 39,922,805

Construction in Progress includes $6,100,696 financed under Alberta School Alternative Procurement Initiative (2012: $1,091,191).
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WESTWIND SCHOOL DIVISION NO. 74
NOTES TO THE FINANCIAL STATEMENTS
For the year ended August 31, 2013

13. ACCUMULATED SURPLUS:

Detailed information related to accumulated surplus is available on the Schedule of
Changes in Accumulated Surplus. Accumulated surplus may be summarized as follows:

| | 2013 2012
Unrestricted surplus | $ 1,277,794 | $ 855,910
Operating reserves 17278310 1,533,281

Accumulated surplus (defich) fromoperations | 8,005,104] 2,395,191

Investment in tangible capital assets ‘ 6,421,911 8,287,066

Capital reserves 418,518 458,829

Endow ments ) v 184,848 293,154

Accumulated remeasurement gains (losses) ‘ - -

Accumulated surplus (deficit) $ 10,030,381 |$ 9434240
e | e |

M Terms of the endowments stipulate that the principal balance be maintained
permanently, ‘

The schooal jurisdiction has recorded a provision for employee future benefits. Since this
provision reflects estimated future obligations, it is not required to be funded from current
operations. Accumulated surplus (deficit) may be adjusted as follows:

2013 2012
* Accumulated surplus (deficit) from operations % 3,005,104 | $ 2,395,191
Employee future benetits ‘ 129,283 132,223
Adjusted accumulated surplus (deficit) @ ;—__(-3,134,387 g— 2’52-7.’41 4
ARt il [ i i)

% Adjusted accumulated surplus represents unspent funding available fo support the
schooal jurisdiction’s operations for the 2013-2014 year.

14. FEES
2013 2012
Transportation fees $ 59,168} $ 51,089
Fees charged for instruction material and supplies @ 132,714 150,022|
Other fees 319.634] 330,419}
|Total | § 511518l 8 531,530)

M Charged under School Act, Section 571 (3)
@ Charged under School Act Section 60 (2) ()
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WESTWIND SCHOOL DIVISION NO. 74
NOTES TO THE FINANCIAL STATEMENTS

15. SCHOOL GENERATED FUNDS

For the year ended August 31, 2013

2013 2012

Deferred $chool Generated Revenue, Beginning of Year S 413,435] §  393.701
Gross Recelpts: ' '

Faes N 319,634 330,419

Fundraising 789,329 896,702

Glits aind donations 23,921 22,659

Other saies and serv Ices 74,110 100,097

Total gross recelpts 1,206,994 1,349,877
Total Related Expenses and Uses of Funds , ‘ _ 528,562 577,047
Total Direct Costs Including Cost of Goods Sold to Raise Funds 629,776 753,096
Deferred ‘SchoolvaenerO'ted Revenues, End of Year S v 451,701) § 413,435
Balance Included In Deforred Rev enus § 461.701] & 41 3,435
Balance included In Accumulated Surplus $ - s -

16. RELATED PARTY TRANSACTIONS

All entities that are consolidated in the accounts of the Government of Alberta are related
parties of school jurisdictions. These include government departments, heaith authorities,

17. ECONOMIC DEPENDENCE ON RELATED THIRD PARTY

The jurisdiction’s primary source of income is from the Alberta Govemment. The Division’s
ability to continue viable operations is dependent on this funding.
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Financial Assets Liabilifies (at
(at cost or net .
) amoriized
recliizable vaiue) cost) Revenues Expenses
Government of Alberia (GOA):

Education $ -| S 43,420,849 $§ -
Accounts recelv able / Accounts payable - - - -
Prepaid expenses / Deferred rev enue ’ 212,060 - -
Unexpended deferred capltal revenue - 715,146 - -
Expended deferred capital revenue 37,409,475

Treasury Board and Finance (Principat) 714,600

Treasury Board and Finance (Accrued interest) 35,251 35,251 25,238 25,238

Alberia Health 13.636 - -

Alberia Hedalth Services - - - -

Enterprise and Advanced Education - -~ - -

Posi-secondary insfitulions - - -

Alberta Infrastruciure - - - -

Humaon Services - - 5,800 ~

Other:
Health Authorities - ~ -
Other Related Parties - - 314,422 -
TOTAL 2012/2013 $ 763,3871 8 38.371,932 $ 43,8346,309] § 95238
TOTAL 2011/2012 S T.045,172| 5 34,176,503 5 43,554,025 [ 5 1471.440|



WESTWIND SCHOOL DIVISION NO. 74
NOTES TO THE FINANCIAL STATEMENTS
For the year ended August 31, 2013

18. REMUNERATION AND MONETARY INCENTIVES

The School Division had paid or accrued expenses for the year ended August 31, 2013 to or on
behalf of the following positions and persons in groups as follows:

Negotlated Periormance

Board Members: FTE | Remuneration]  BEenefits Allowances Bohuses ERIP's / Other Expenses

- T BT
Mr. Ron Froimm, Board Chair 1.0 $12,344 $6,172 SRR $3,104]
Mr. Darcy Barfuss 1.0 $10,944 $5.472 $5,522
Mrs. Lori Brooks 1.0 $10,944 $5,472 52,765
Mr. Rob Edw ards, Vice Chair 1.0 $11,311 $5.656 $4.655
Mrs. Anna-Joyce Frank 1.0 $10.944 $5,472 $3,449)
Mr. Slephen Haggie 1.0 $10,944 $5,472 $3,067
Mr. Lance Miller 1.0 $10,944 $5,472 $845
. Cal Salkmon 1.0 i $10,944 $5472 $1,443
Mr. Pater Scott 1.0 $10,944 $5,472 fini PR $8,115]
Subtotal 2.0 $100,263 $50,132 $21,930 (LRI R e e $30,665
Mr. Kennath Somymerfeldl, Supsrintend{ 1.0 $179,500 $13,701 ‘ $0 $0 $0 $3,099
Mr. Dexter Durfey, Secretary Treasure[ 1.0 $164,500 $32,549 $0 %0 $0 $3,058|
Certificated teachers 248.4 |- $22,213,174 $4.916,894 $0 $0 $0,
Non-certificaled - ather 289.9 $9,186,258 $2,690,854 0 30 $0
TOTALS _$31,843,696] $7,704,130] $21,930] $0| $0|

19. BUDGET AMOUNTS

The budget was prepared by the school jurisdiction and opproved by the Board of Trustees

on May 29, 2012. It is presented for information purposes only and has not been audited.

the comparative figures have been reclassified where necessary to conform to the

20. COMPARATIVE FIGURES
2012/2013 presentation.
21. PRIOR PERIOD ADJUSTMENTS

An adjustment has been made to cash accounts and equity accounts to include
endowments that were previously recorded as trust assets and liabilities in 2012.

An adjustment has been made to the construction in progress account to inctude capital
asset funding received in 2012 that was excluded in the prior year.

Originaity

Reported Adjustment Restated
Cash - Endowments $ 1632326 | s 293,154 | § 1,925,480
Endowments $ - 1S 293154 [ & 293,154
Tangible Capital Assets - Construction in Progress (ASAP) $ - 1§ 109119 ¥ S 1,091,191
Expended Cdpital Allocations § 30626506 | S 1,091,191 $ 31,717,697
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