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CHARTERED ACCOUNTANTS

AUDITORS' REPORT

To the Board of Trustees
Westwind School Division #74

We have audited the statement of financial position of the Westwind School Divislon #74 as at
August 31, 2009 and the statements of revenues and expenses, cash flows, changes In net assets

In our opinion, these financial statements present fairly, In all material respects, the financial position
of the school jurisdiction as at August 31, 2009 and the results of its operations, changes in cash flows,
net assets and capital altocations for the year then ended in accordance with Canadian generally
accepted accounting principies.

a2k TN
Lethbridge, Alberta % 3 “‘J"‘bm ab L p

November 2, 2009 Chartered Accountants

LETHBRIDGE « FORT MACLEOD » CLARESHOLM o TABER o MILK RIVER » *PINCHER CREEK
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School Jurisdiction Code:

STATEMENT OF FINANCIAL POSITION

as at August 31, 2009
(in dollars)
2009
ASSETS
Currant assets
Cash and temporary investments {Nota 3)

Accounts receivable (net after aliowances) {Note 4)
Prepaid expenses
Other cunrent assets
Total current assets
Schooi generated assets
Trust assots (Note 5)
Long term accounts recsivable
L.ong term invesiments {Note 6)
Capital assets {Note 7)
Land
Construction in Progress
Buildings
Less: accumulated amortization
Equipment
Less: accumulated amortization
Vehicles - i o i :
Less: accumulated amortization SNy $1,560,305 08,568
Total capital assets $40,189,248 $35,664,310
TOTAL ASSETS $46,099,831 $47,066,998

0
$8,724,297
" $366.697.

Current fiabilities

Bank indebtedness {Note 8)

Accounts payable and accrued liabiities (Note 9)

Deferred revenue (Note 10)

Deferred capilal allocations {Note 11} =

AT

Cuirent portion of long term debt o
Total current llabititles $7,285,570

School ganerated liabilities

% 391,

Trust liabilities {Nota 5)
Employee fukure benefit liabilities (Note 2)
Long term debt {Note 12}

Supported: Debentures and olher supported debt
Less: Current portion

Unsupported: Debentures and Capital Loans
Capital Leases

Mortgages .
Less: Current pottion ) .80 . v
Other fong term liabilities (Note 13) - $969,828 ©_$1,004,165
Unamortized capital aliocations (Note14) : s@b;s‘gi‘-.%'ggs " Ti§2R 8241249
Total long term labilities $36,670,398 $33,054,262
TOTAL LIABILITIES $39,704,548 $40,339,832
INET ASSETS
Unrestricted net assets $0'1
Operating Reserves 90,492 1.
Accumulated Operating Surplus (Deficit) $1,399 492

nvestment In capital assets 864,417 $3,889,022

Capital Reserves $331.374° $338.576:
Total Capitat Funds $4,995,791 $4,024,598
Total not assets $6,395,283 $6,727,166

TOTAL LIABILITIES AND NET ASSETS $46.099,831 $47,066,998

Note: Please input “{Restated)" in 2008 column heading where comparatives are not taken from the inalized 2007-2008 Audited Financial Statements
liled with Alberta Education.
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School Jurisdiction Code:

STATEMENT OF REVENUES AND EXPENSES
tor the Year Ended August 31, 2009

(in dollars)
£ e e Budget Ty Rdimir
) 2009 2008 i
Actuat i (N'ovtle) i {Note)
2009
BEVENUES
Government of Alberta

Net school generated funds

Gains on disposal of capital assets
Amortization of capital allocations
Other revenue

.]'ggal Revenues $42,902,000 $42,567 467 I $41,084,266
EXPENSES
Cetificated salaries {Note20}
Certificatad benefits (Note20)
Non-certificated salaries and wages (Note20)
INon-certificated benefits (Note20)

Services, contracts and supplies

Capital and debt services
Amortization of capital

Supported
Unsupported $366,4 1,917 9
Iglg{ f‘\mc_mization of capital assets $1,694,704 $1,540,344 $1,667,602
interest on capita d
Supported
Unsuppoted | e, 1924

$316,124 $398.600
e BAgOTY
....................... i O

$396,794

............. , 80 $0

QUNCLLPONIO e oo BREEAEIE .| SEREERO] MDY
Total Expenses i $43,233,083 $42,334,347 $40,670,404

EXCESS {DEFICIENCY) OF REVENUES OVER EXPENSES BEFORE

EXTRAORDINARY ITEM ($331,883) $233,120 $413,862

Extraordinary ftem o gof: .- sof - sp

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES {$331.883) $233,120 $413,862

Note: Please input "(Restated)* where Actual 2008 comparatives are not as presented in the finalized 2007-2008 Audited Financial Statements filed with
Alberta Education. Budget 2009 comparatives presented are final budget amounts formally approved by the Board.

page 5



School durisdiction Code:

STATEMENT OF CASH FLOWS
for the Year Ended August 31, 2009

(in dollars}

2008

2009

CASH FLOWS FROM:

A, OPERATIONS
Excess (deficiency) of revenues over expenses
Add (Deduct) items not affecting cash:
Amortization of capital allocations revenue
Total amortization expense
Gains on disposal of capital assets
Losses on disposal of capital assets
Changss in:
Accounts receivable
Prepaids and other current assets
Long term accounts receivable
Long term investments
Accounts payable and accrued liabilities
Deferred revenue
Employee future bensfit liabilitias
Other (describe)
Total cash flows from Operations l

g
A eE 605
e |

9
ey
;

L S
L ]
o

i3
e
o

$217,638

B. INVESTING ACTIVITIES
Purchases of capital assets
tand
Buildings
Equipment
Vehicies
Net proceeds from disposal of capital assets
Other (describe)
Total cash flows from investing activities

50, $0.
($6,217,542) ($8,443,411)

C. FINANCING ACTIVITIES
Capital allocations
Issue of long term dabt
Repayment of long term debt
Add back: supported portion

Other (describe) i T : 3
Totat cash flows from financing activities $1,318,808 $10,737,644
Net cash flows from during the year ($4,681,096) $3,713,360
Cash and temporary investments, net of bank indebtedness, at Aug, 31/08 S TSET84008F U 62,070,645
Cash and temporary investments, net of bank indebtedness, at Aug. 31/09 $1,102,909 $5,784,005

Note:  Please input "(Restated)* where Actual 2008 comparatives are not as presented in the finalized 2007-2008 Audited Financial Stateme
fited with Alberta Education.
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STATEMENT OF CHANGES IN NET ASSETS
for the Year Ended August 31, 2009

School Jurisdiction Code:

Prior period adjustments
{describe

{in doliars})
&2} 2 3} {8) ) __ {6} @ 8 {8)_ (10} (y 012} 13} (14] (ts)
INTERNALLY RESTRICTED NET ASSETS
TOTAL INVESTMENT [ UNRESTRICTED .
ToTAL ToTAL Schoo;&‘lartmmc!lon Operations & Maintenance | Board & Systern Admin. Transportation External Services
NET IN CAPITAL NET OPERATING CAPITAL elated
ASSETS ASSETS ASSETS RESERVES RESERVES
Operating Capital Operating Capitat Operating Capital Operating Capitat Operating Capital
Cois. 2. - Cols. Cols. Reserves Reserves Reserves Reserves Reserves Reserves Reserves Reserves Reserves Reserves
- 24345 6+8+10+12+4141 749411413415
Balance at August 31, 2008 s6727.166 |  saemsoeal | si7008]  sosesase $335.576

S0

$Q

30

30

S04

S0

Adjusted Balance, Aug.31,

Disposal of supponed capuas
assets (Doard funged portion}

2008 $6.727.166 $117.088 $2.585.469 $335.576 $786.333 $117.246 $465.712 $780.790 $90.236 $515.887 SO $36.747 $0
Excess (deticency) of revenue i y ' )

over expenses ($331.883); {$331.883);

Board {unced capnal additons $1347.811 ¢ - {§364,738) {S613.852} ($369.221)f Car)
Disposai of unsupported capital N . i I . L
assets 30} . {85051} 301 $5.951 30

Drect credits to net assets

$0

Amortization of capital assets

Amoruzatior: of capriat allocations

Deni puncipai repayments
(unsupporiedy

Net transfers to operating
reserves

$781.145

Net rransfers from operating
reserves

Net transfers to capnal reserves

($1.363.270)

Net transfers from capnat
reserves

Assumptionitranster of other
operations’ net assets

S0

lBalance at August 31, 2009

$6.385,283 $4.664.417

S0

$1,399.492

$331.374.

$356.497 $117,246 $297.455 397,403 $335.477

$116.725

s fg g lo
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School Jurisdiction Code:

STATEMENT OF CAPITAL ALLOCATIONS

(EXTERNALLY RESTRICTED CAPITAL CONTRIBUTIONS ONLY)

for the Year Ended August 31, 2009
(in dollars)

Deferred
Capital
Allocations

Unamortized
Capital

Balance at August 31, 2008

Allocations

Adjusted balance, August 31, 2008

$28,824,249

Add:

Restricted capital allocations from:

Alberta Education including school and moduiar projec

Other Government of Alberta

Federai Government and First Nations

Other sources

Interest earned on provincial government capital allocations

Other capital grants and donations

Net proceeds on disposal of supported capital assets

Insurance proceeds (and related Interest)

Donated capital assets (amortizable, @ fair market value)

Transferred in capital assets (amortizable, @ net book value)

[Current Year Debenture Principal Repayment

Expended capital allocations - current year

Deduct:

Net book value of supported capital assets dispositions, write-offs, or transfer; Other

Capital allocations amortized to revenue

Balance at August 31, 2009

$0

$32,991,120

“ Infrastructure Maintenance Renewal/Infrastructure Maintenance Program allocations are excluded from this Slatement, since those contributions are not

externally restricted to capital.
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School Jurlsdiction Code: !

: SCHEDULE B
SCHOOL GENERATED FUNDS (SGF) - 2008-2009

Unexpended SGF - Opening Balance August 31, 2008 (Note 1)

Sources of School Generated Funds: Gross SGF Related Expenses | Net SGF
Fundraising activities $832;5635 $483,014:1 $349,549
Student tees (Non-instructional) {Note 1) $258,278 AL $136,062
Donations and grants to schools
Other (describe):

Net Additions to SGF $1,197,400

$531,737

Net SGF Avaltable { $898,434

Uses of Net School Generated Funds:
Extra-curricular activitios
Field Trips
Other (describe): S

Total Uses of Net SGF (Note

$538,570

Unexpended SGF - Closing Balance August 31, 2009 (Note 3) { $359,864

School Generated Funds (SGF) are funds raised in the community for student activities that come under the contro! and responsibllity of school management.
These funds are usually collected and retained at the school for expenditures paid at the school level. SGF does not include any other funds collected at the school
but remitted to centrai office and accounted for by central office (facility rentais, capital assets purchases, otc.)
Notes:
1 Excludes fees collected pursuant to Section 60(2)(j} of the Schoot Act (fees related to Instructional supplies or materlals - essentiatty
textbooks, resource materials in lieu of texibooks, media, software, and materials for clagsrooms). Fees charged for CEU-related activities
are recerded as instruction resource fees, not SGF.
2 Total uses of net SGF is reported as revenue and expense in the Statement of Revenues & Expenses of the Financiat Statements.

3 Unexpended SGF is reported as SGF assets and SGF liabilities in the Statement of Financial Position.
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WESTWIND SCHOOL DIVISION NO. 74
NOTES TO FINANCIAL STATEMENTS
For the Year Ended August 31, 2009

Authority and purpose

The School Jurisdiction delivers education programs under the authority of the School Act,
Revised Statutes of Alberta 2000, Chapter §-3.

The jurisdiction receives instruction and support allocations under Regulation 77/2003. The
regulation allows for the setting of conditions and use of grant monies. The School Jurisdiction is
limited on certain funding allocations and administration expenses,

Summary of significant accounting policies

These financial statements are prepared in accordance with Canadian generally accepted
accounting principles (GAAP), The precise determination of many assets and liabilities is
dependent on future events. As a result, the preparation of financial statements for a period
involves the use of estimates and approximations, which have been made using careful
judgment. Actual results could differ from those estimates and approximations. The financial
statements have, in management's opinion, been properly prepared within reasonable limits of
matericlity and within the framework of the accounting policies summarized below:

o)  Revenue recognition
Revenue is recognized as follows:

Instruction and support allocations are recognized in the year to which they relate.

Fees for services related to courses and programs are recognized as revenus when such
courses and programs are delivered,

Unrestricted contributions are recognized as revenue when received or receivable,
Contributions in-kind are recorded at fair market value when reasonably determinable.

Externally restricted contributions are deferred and recognized as revenue in the period in
which the restriction is complied with. Endowment funds which are to be retained as net
assets are recorded as direct increases in trust assets and liabilities.

b) Investments
Held for trading investments are recognized in the balance sheet at fair value, The fair
values of the recognized investments are determined based on the available market
information. Realized investment income and unredlized gains and fosses are reported in
the Statement of Revenues and Expenses.




WESTWIND SCHOOL DIVISION NO. 74
NOTES TO FINANCIAL STATEMENTS
For the Year Ended August 31, 2009

Summary of significant accounting policies (continued)

c)

D

@D

h)

Prepaid expenses

Certain expenditures incurred before the close of the school year are for school supplies
which will be consumed subsequent to the year-end, and are accordingly recorded as
prepaid expenses,

Capital assets

Purchased capital assets are recorded at cost. Contributed capital assets are recorded
at fair value at the date of contribution. Amortization is provided for on a straight-line
basis over the assets’ estimated useful lives using the following annual rates:

Equipment and furnishings S years
Vehicles and buses 5to 10 years
Buildings 2510 40 years

There is no amortization charged in the year of acquisition.

Only capital assets with costs in excess of $5,000 are capitalized. Any capital allocations
received for asset additions are amortized over the same period as the related asset,

School generated funds

These are funds which come under the control and responsibility of a school principal for
school activities. These funds are usudlly collected, retalned and expended at the school
level (e.g. yearbook sales, graduation fees, field tip fees, etc)).

Vacation pay
Vacation pay is accrued in the period in which the employee earns the benefit.

Pensions
Pension costs included in these statements compirise the cost of employer contributions for
current service of employees during the year.

The current and past service costs of the Alberta Teacher Retirement Fund are met by
contributions by active members and the Govemment of Alberta. Under the terms of the
Teachers Pension Plan Act, the Westwind School Division No. 74 does not make pension
contributions for certificated staff.

The school board participates in a multi-employer pension plan, the Local Authorities
Pension Plan, and does not report on any unfunded liabilities. The expense for this pension
plan is equivalent to the annual contributions of $5696,278 for the year ended August 31,
2009. At December 31, 2008, the Local Authorities Pension Plan reported a deficiency of
$4,413,971.000 (2007 deficiency of $1,1 83,334,000). Effective for the 2008-2009 fiscal year,
the Government of Alberta has taken responsibility for the LAP unfunded liability.

Employee Future Benefits

The jurisdiction accrues its obligations under employee future benefit plans and expenses
the related costs. As at August 31, 2009, the recorded obligation is $133,347 (2008 -
$168,243). The total expense recorded in the financial statements is $34,896 (2008 -
$60,814)




WESTWIND SCHOOL DIVISION NO. 74
NOTES TO FINANCIAL STATEMENTS
For the Year Ended August 31, 2009

2.

Summary of significant accounting policies (continued)

Volunteers contribute a considerable number of hours per year to schools within the
school jurisdiction to ensure that certain programs are delivered, such as kindergarten,
lunch services and the raising of school generated funds. Because of the difficulty of
compiling these hours and the fact that these services are not otherwise purchased,
contributed services are not recognized in the financial statements.

These consist of cash and temporary investments, accounts receivable, long term
investments, accounts payable and accrued liabilities, and long-term debt. It is
management’s opinion that the jurisdiction is not exposed to significant interest, currency
or credit risks arising from these financiat instruments. Unless otherwise noted, the fair
values of these financial instruments approximate their carrying values. The jurisdiction has
invested surplus funds in accordance with Section 60 of the School Act and Section 5 of

) Contributed services
D Financial instruments
the Trustees Act,
k)  Operating and capital reserves

Reserves are established at the discretion of the Board of Trustees of the Jurisdiction, to set
aside funds for operating and capital purposes.  Such reserves are appropriations of
unrestricted net assets.

Cash and temporary investments

2009 2008
Effective Effective
{Market) (Market)
Yield Cost Fair Value Yield Cost Fair Value
Cash and cash equivalents - $96,036 $96,036 -1 84,725,035 | $4,725,035
Fixed-income securities
Government of Canada,
direct and guaranteed 3.4% 1,000,000 1,000,000 3.0% 1,000,000 1,000,000
sora | ammg morg | saom
Totatl cash and temporary
investments $1.102.909 | $1.102.909 $6.784.005 | $5.784.005
Accounts receivable
2009 2008
Alberta Education $ 1,386,824 § 376,942
Federal Government 210,196 491,150
First Nations - 951,447
Other 452,647 70,338
$ 2,049,667 $ 1,889,877




WESTWIND SCHOOL DIVISION NO. 74
NOTES TO FINANCIAL STATEMENTS
For the Year Ended August 31, 2009

5.  Trust assets and liabilities
These balances represent cash that is held in trust by the jurisdiction for Scholarships.

6. Long-term investment
The jurisdiction, along with two other school jurisdictions, has invested in the Southern Atberta
Wind Farm project for a total project cost of $6,400,000. The provincial government has
contributed $3,200,000 towards the project, with Westwind School Division contributions
totalling $1,091,840. This investment will be repald over 20 years including interest at 5%. The
principal amount outstanding at year end is $1,970,939.

Principal repayments in each of the next five fiscal years and beyond are as follows:

Principal Interest Total
2009-2010 $ 73,383 § 96,881 $ 170,234
2010-2011 77,106 93,128 170,234
2011-2012 81,050 89,184 170,234
2012-2013 85,197 85,037 170,234
2013-2014 89,556 80,678 170,234
2014 to maturity 1,564,677 534,871 2,099,548

S 1970939 S 979779$  2.950,718

7. Tangible Capital Assets

Equipment -
Construction Compuiter
in Progress - Hardware & Other Total Aug. 31, { Total Aug. 31,
Land New Bullding Buildings Software _Equip 1t Vehicles 2009 2008
Eslimalod Usefut lite 25-40 Years 3-5 Yoars 5-10 Yoars 5-10 Years
Hlatorlcal cost
Septembor 1, 2008 $656.541 $0, $55,223,605 $948,286! $0) $2,772,662 $59.601,094 $51,190,382|
Additions 0] 0 5,582,901 44,707 Q 597.985 6.225,593 8,445,710
Transfers in {out) 0 0 ¢ 0] 0, [ 0 ¢
Less disposals including write-ofls 0 0] 0] -167,846 0] -84.944 252,790, -35,000|
Augusi 31, 2009 5658541 30! $60.806 506 S626.147, S0 532857031  $65573.897] 359601007
Accumulated amortization
Seplember 1, 2008 ) 0 $21,694.295 $668.413 $0] $1,674.078 $23,938,786| sgg.sm.t 82
Amortization expense 0, 0] 1,370,794 93,596 0 230,314 1,694,704 1,667,600,
Transfers in {out) 0 0 [ 0 0) [ 0 G
Eifect of disposals 0] 0 0 -167,847 0| -78,994 -246,841 -35.000,
Augusl 31, 2009 0 O $22.065.089 8604.162 50
Net Book Valug at August 31, 2008 S0l sar.741.417] 5230 985] S| 81560305]  Sepiag2en|  Sagesanio)

8. Bank indebtedness

The jurisdiction has negotiated a line of credit in the amount of $2,300,000 that bears interest at
the prime rate less 0.25%. As at August 31, 2009, the line of credit was undrawn.




WESTWIND SCHOOL DIVISION NO. 74

NOTES TO FINANCIAL STATEMENTS
For the Year Ended August 31, 2009

9. Accounts payable and accrued liabilities

2009 2008

Alberta Finance § 138879 S 172,073

Other 1,708,003 1,663,909

$1,846,882 S 1,835,982

10. Deferred rovenue
ADD: DEDUCT: ADD :
SOURCE AND GRANT OR FUND TYPE DEFERRED 2008/2009 2008/2009 2008/2008 | DEFERRED
REVENUE | Restricted Funds | Resticted Funds Adjustments | REVENUE
as at Received/ Expended or Returned as at

Aug. 31, 2008 Receivable (Pald / Payable) Funds Aug. 31, 2009
Alberta Education Restricted Operationai Funding: $0 $0 $0 $0 $0
Alberta Initiative for School Improvement $75,100 $544,962 {$538,807) $0 $81,255
Children and Youth with Complex Needs $0 $0 $0 $0 $0
Francophone Student Health Services $0 $0 $0 $0 $0
Infrastructure Maintenance Renewal $439,188 $640,590 ($974,475) $01  $105,303
Instituitional Education Programs $0 $0 $0 $0 $0
Portable/Modular Unit Relocation $0 $0 $0 $0 $0
Regional Consortium $0 $0 $0 $0 $0
Regional Educational Consulting Services $0 $0 $0 $0 $0
Small Ciass Size Initiative $0 $1,321,079 ($1,321,078) $0 $1
Student Heaith Initiative (School Authorities) b0 $222,068 ($222,068) $0 $0
SuperNet Service 50 $90,630 {$90,630) $0 $0
Other Alberta Education deferred revenue $0 $0 $0 $0 $0
Other Government of Alberta Restricted Funding: $0 $0 $0 $0 $0
Tech One to One $45,223 $0 ($45,223) $0 $0
Technology mediated learning program $300,000 ($238,490) $0 $61,510
High school CTS enhancement program $300,000 $102,921 ($373,376) $0 $29,545
Leadership Tech Project $0 $300,000 ($19,432) $0} $280,568
Innovative classroom funding 30 $119,288 ($64,103) $0 $55,185
Other Deferred Revenue: $0 $0 $0 $0 50
$0 $0 $0 30 $0
Total $1,159,511 $3,341,538 ($3,887,682) $0 $613,367

11. Deferred capital allocations

Deferred capital aliocations represent externally-restricted supported capital funds provided for
a specific capital purpose received or receivable by the jurisdiction, but the related

expenditure had not been made at year-
allocations are transferred to unamortized

end. When expended, these deferred capital
capital allocations.




WESTWIND SCHOOL DIVISION NO. 74
NOTES TO FINANCIAL STATEMENTS
For the Year Ended August 31, 2009

12.

13.

Long-term debt

Debenture debt - supported

The debenture debt bears interest at rates varying between?.625% and 12.0%. The debenture
debt is fully supported by Alberta Finance, Debenture payments due over the next five years
and beyond are as follows:

Principal Interest Total
2009-2010 $ 573,901 $ 252,005 825,906
2010-2011 506,005 192,649 698,654
2011-2012 459,405 141,440 600,845
2012-2013 279,800 95,238 375,038
2013-2014 279,800 66,677 346,677
2014 to maturity 434,800 205,352 539,152

$ 2533711 S 852361 § 3,386,072

Other long term liabilities

2009 2008

Southern Alberta Wind Farm project - government portion $ 969828 $ 1,004,165

The Westwind School Division investment in the Southern Alberta Wind Farm project was
$2,183,680, consisting of a government grant and a divisional contribution each in the amount
of $1,091,840. The government grant will be brought into income over a 20 year period based
on arate of return of 5% on the investment. Deferred revenue will be brought into income in
each of the next five fiscal years and beyond as follows:

Total
2009-2010 $ 36,094
2010-2011 37,941
2011-2012 39,882
2012-2013 41,922
2013-2014 44,067
2014 to maturity 769,922

S 969,828




WESTWIND SCHOOL DIVISION NO. 74
NOTES TO FINANCIAL STATEMENTS
For the Year Ended August 31, 2009

14.

15.

16.

Unamortized capital allocations

Unamortized capital allocations represent externally-restricted supported capital funds that
have been expended, but have yet to be amortized over the useful life of the related capital
asset. The unamortized capital allocations account balance is increased by transfers of
deferred capital allocations expended, as well as fully-supported debenture principal
repayments,

Commitments

Q) Building projects
The jurisdiction is committed to further capital expenditures for the reconfiguration of the
Raymond schools of $720,948. It is anticipated that these costs will be partially funded by
the capital allocations from Alberta Infrastructure and Transportation and partially funded
internally.

) Service providers
As of January 1, 2007, the jurisdiction signed a 20 year service agreement with Enmax to
receive electricity at a flat rate.

¢) Lease commitment
The jurisdiction's totat commitments, under various operating leases, are as follows:

2009-2010 $ 13,229
2010-2011 5,149
§ 18378

Contingencies

The jurisdiction is a member of a reciprocdl insurance exchange called ASBIE., A portion of the
premiums paid each year represents equity contributions to the insurance fund. These
payments have been recorded as expenses in the financial statements, as the value of equity
is subject to liability claims.




WESTWIND SCHOOL DIVISION NO. 74
NOTES TO FINANCIAL STATEMENTS
For the Year Ended August 31, 2009

17.

18.

19.

Related Party Transactions

Effective 2006/2006, school jurisdictions are controlled by the Government of Alberta according
to criteria set out in PSAB 1300. All entities consolidated or accounted for on a modified equity
basis in the accounts of the Govemment of Alberta are now related parties of school
jurisdictions. These include government departments, heaith authorities, post-secondary
institutions and other school jurisdictions in Alberta. Westwind School Division # 74 had related
party transactions for the year ended August 31, 2009 with the Government of Alberta
recorded on the Statement of Revenues and Expenses and Statement of Financial Position, at
amount of consideration agreed upon between the related parties.

Balances Transactions
Assets (@ Liabilities
2008-2009 cost or net (@ fair Revenues Expenses
realizable value)
value)
Government of Alberta:
Education $ 1,247,945 | S 613,367 | $ 34,695,705 $ -
Infrastructure & Transportation - - - -
Finance 138.879 138,879 316,124 -
Hedlth & Wellness - - 222,068 -
Human Resources/Employment - - 5,800 -
Other Gov't of Alberta - - 5,832 -
departments
Other:
Hedlth authorities - - - -
Post-secondary institutions - - - -
Other Alberta school jurisdictions - - 66,493 -
Other related parties - - 226,538 -
TOTAL 2008-2009 S 1386824 | § 752.246 | $ 35538560 | § :
TOTAL 2007-2008 S 376.942 | $1,159.511 | § 33.956.738 | $ -

Economic dependence on related third party

The Westwind School Division’s primary source of income is from the Alberta Govermment. The
jurisdiction’s ability o continue viable operations is dependent on this funding.

Budget amounts

The budget was prepared by the School jurisdiction management with Board of Trustees

approval given on June 16, 2008, 1t is presented for information purposes only, and has not
been audited.
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20. Remuneration and monefary incentives

The Westwind School Division No. 74 had paid or accrued expenses for the yedr ended

August 31, 2009 to or on behalf of the following positions and persons in groups as follows:

Negotlated [Performanc

Board Members: FTE |Remuneration Benefits Alowances Bonuses | ERIP's/Other Expense
Mr. Peter Fromm, Board Charman TO ~$11,150 S712 38,570 ~ 33,
Mr. Darcy Barfuss 1.0 $9,809 52,708 34,505 32,
M. Lor Brooks 0.8 39,500 $2,53% 34,005 2R
Mrs”ARna-Joyce Frank 170 $9,809 604 T4,805 34,1
V¥ Stephen Heggie 10 30,809 $T.358 $4,905 —$2.2

r. Lance Milar 1.0 $10,150 %2, 567 5,075 1.7
Mrs. Tohnis Nelson 7.0 55,809 32,705 4,005 2.8
Mr. Cal Salmon 1.0 39,800 3237 34,005 LR
M Peter Scott ) 30,830 32538 $4,970 543
Subtotal 8.8 $90,002. $15,958 $45,003 $25,5
Dr Douglas Bennett, Superintendent 1.0 $137,200 $10,671 $0 $0 $0 $3
Mr. Dexter Durfey, Secretary Treas 1.0 $121,000 $21,809 $0 $0 $0 $1.,5
Certificated Teachers 249.9]  $19,682,036 $2,297,334 $0 $0
Non-certificated - Other 308.5 $8,336,052 $2,232,600 $0 $0 $0
Totals $28,366,290} $4,578,381] $45,003] $0} $0|




